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INDEPENDENT AUDITOR'S REPORT

To the Members of Kaynes Technology India Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Ind AS financial statements of Kaynes Technology India
Limited ("the Company"), which comprise the Standalone Balance Sheet as at March 31,,2025,

the Standalone Statement of Profit and Loss (including other comprehensive income),

Standalone statement of changes in equity and the Standalone Statement of Cash Flows for
the year then ended, and Notes to the Standalone Ind AS Financial Statements, including a

Summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Ind AS financial statements give the information required by the

Companies Act 2013, as amended ("the Act") in the manner so required and give a true and

fair view in conformity with the Lrdian Accounting Standards prescribed under section 133

of the Act read with the companies (Indian Accounting Standards) Rules,2015 as amended,

("Ind AS') and other accounting principles generally accepted in India, of the Standalone state

of affairs of the Company as at March 3'1,2025, its profit and the total comprehensive income,

the cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) as specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the 'Auditor's Responsibilities

for the Audit of the Standalone Financial Statements' section of our report. We are

independent of the Company in accordance with the 'Code of Ethics' issued by the Institute

of Chartered Accountants of India (ICAI) together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Companies Act,

2013 and the Rules there-under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the standalone financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgemen! were of most
significance in our audit of the standalone Ind AS financial statements of the current period.
These matters were addressed in the context of our audit of the standalone Ind AS financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report.

Key Audit Matter Auditor's Response
Revenue Recognition:

Revenue from contracts with customers is
recognised when control of the goods or
services are transferred to the customer at an
amount that reflects' the consideration to
which the Company expects to be entitled in
exchange for those goods or services. The
Company has generally concluded that it is
the principal in its revenue arrangements
because it typically controls the goods or
services before transferring them to the
customer.

Revenue towards satisfaction of a
performance obligation is measured at the
amount of transaction price (net of variable
consideration) allocated to that performance
obligation. The transaction price of goods
sold and services rendered is net of variable
consideration on account of various
discounts and schemes offered by the
company as part of the contract. This
variable consideration is estimated based on
the expected value of outflow. Revenue (net
of variable consideration) is recognised only
to the extent that it is highly probable that
the amount will not be subject to significant
reversal when uncertainty relating to its
recognition is resolved.

The company has ascertained that al1
performance obligations are performed at a
point in time.

Audit procedures performed to address the
key audit matter:

Our audit procedures included, among
others, inquiries with management
regarding significant new contracts and
relevant changes in existing contracts.

The procedures also included reading
significant new contracts to understand the
terms and conditions and their impact on
revenue recognition.

On a sample basis, we reconciled revenue to
the supporting documentation, such as sales
orders, invoices and other relevant
documents.

A specific emphasis was set on verifying that
revenue transactions at the end of the
financial year and at the beginning of the
new financial year have been recognised in
the proper accounting period by comparing
revenues close to the balance sheet date with
the respective contractual terms.

Our procedures also involved testing the
performance obligations in the contract and
the variable consideratioru if any. We also
test-checked instances for transfer of control
to the customer with the necessary
documentation
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Information Other than the Financial Statements and Auditors' Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.

The other information comprises the information included in the Management Discussion and

Analysis, Board's Report including Annexures to Board's report, Business Responsibility and

Sustainability Report, Corporate Governance and Shareholder's Information, but does not

include the Standalone Ind AS financial statements and our auditor's report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other

information and we do not express any form of assutance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our resPonsibility

is to read the other information and, in doing so, consider whether such other inJormation is

materially inconsistent with the Standalone Ind AS financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performecl, we conclucle that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and those charged with governance for the Standalone

Ind AS Financial Statements

The Company's Management and Board of Directors is responsible for the matters stated in

section 134(5) of the Companies Act,20L3 with respect to the preparation of these standalone

financial statements that give a.true and fair view of the financial position, financial

performance, cash flows and changes in equity of the Company in accordance with the

accounting principles generally accepted in India, including the Indian Accounting Standards

(Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance

of adequate accounting record.s in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgements and

estimates that are reasonable and prudeng and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management and Board of Directors

ur"."rpo.,ribl" fo, assessing the Company's ability to continue as a going concern, disclosing,

as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
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Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS

financial statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance,.but is not a guarantee that an audit conducted in accordance with SAs

*ill ul*uy, detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonabiy

be expected to influence the economic decisions of users taken on the basis of these standalone

Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

.Identify and assess the risks of material misstatement of the standalone Ind AS financial

statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of intemal control.

.Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we

ur" ulro responsible fo, 
"r,pr"rring 

our opinion on whether the Company has adequate

intemal financial controls system in place and the operating effectiveness of such controls'

.Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

.Conclucle on the appropriateness of management and Board of Directors use of the going

concem basis of u..orrrtir,g and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

company's ability to continue as a going concem. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such clisclosures are inadequate, to modify our opinion' Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report'

However, future events or conditions may cause the Company to cease to continue as a going

concem.

.Evaluate the overall presenta tiory structure ancl content of the standalone Ind AS financial

statements, including the disclosures, and whether the standalone Ind AS financial statements

represent the underlying transactions and ovents in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statements

that, individually or in aggregate, makes it Probable that the economic decisions of a

reasonably knowledgeable user of the Standalone Ind AS financial statements maY be

1 35S

We consider quantita tive materiality and qualitative factors in
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(i). Planning the scope of our audit work and in evaluating the'results of our work and

(ii). To evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the standalone financial statements of

the current period and are therefore the key audit matters. We describe these matters in our

auditor's report unless law or regulation precludes public disclosure about the matter or

when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Independent Auditor's Report) Order, 2020 ("the

Order"), issued by the Central Government of India in terms of sub-section (11) of

subsection (11) of Section 1.43 of the Companies Act, 2013,we give in the "Annexure
, A," , d statement on the matters specified in paragraphs 3 and 4 of the said Order, to

the extent aPPlicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to

the best of oul knowledge and belief were necessary for the purposes of our

audit.

b. In our opinion, propel books of account as required by law have_been kept by

the Company ,o fu, as it appears from our examination of those books.

c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss

(including other comprehensive income), standalone statement of cash flows

and standalone statement of Changes in Equity dealt with by this Report' are

in agreement with the books of account'

d. In our opinion, the aforesaid Standalone Ind AS financial statements comply

with the Lrdian Accounting standards specified under section 133 of the Act'

read with Companies (Indian Accounting standards) Ru1es,2015 as amended'

e. on the basis of the written representations received from the directors as on

March g1,,zo25taken or, r..ord by the Board of Directors, none of the directors
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are disqualified as on March 31,20?5 from being appointed as a director in
terms of Section 1,@, (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such conttols,

refer to our separate Report in "Annexure '8"' to this report.

g. In our opinion and according to the information and explanations given to us,

the remuneration paid by the company to its directors during the current year

is in accordance with the provisions of SectionlgT of the Act. The remuneration

paid to any director is not excess of the limit laid down under Section 197 of

the Act. The Ministry of Corporate Affairs has not prescribed other details.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule L1 of the Companies (Audit and Auditors) Rules, 2014,

as amended in our opinion and to the best of our information and according to

the explanations given to us:

i. The Company has pending litigations which would impact its financial

position in its Ind AS financial statements. The Company has disclosed

tt-re impact of pending litigations as at March 3'1,,2025 on its financial

position in its Standalone Ind AS financial statements- Refer Note 28 to

the Standalone lnd AS financial statements.

ii. As explained by the management, the Company did not have any long-

term contracts including derivative contracts for which there were any

material foreseeable losses.

iii. There were no amounts which were required to be transferred, to the

Investor Education and Protection Fund by the Company'

iv.
a) The management has represented that, to the best of its knowledge

and belief, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium of any other sources or kind of

funds) by the Company to or in any other pelson or entity, including

foreign entities ("Intermediaries"), with the understanding, whether

recorded in writing or otherwise, that the lntermediary shall, whether,

directly or indirectly lend or invest in other Persons or

entities identified in any manner whatsoever by or on behalf of the

Gompany ("Ultimate Beneficiaries") or provide any guarantee' security

or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge

and belief, no funds have been received by the Company from any

person or entity, including foreign entities ("Funding Parties")' with
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the understanding, whether recorded in writing or otherwise, that the

Company shall, whether, directly or indirectly,lend or invest in other

persons or entities identified in any manner whatsoever by or onbehall
of the Funding Party ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c)Based on such audit procedures performed that have been considered

reasonable and appropriate in the circumstances, nothing has come to

our notice that has caused us to believe that the representations under

sub-clause (iv) (a) and (iv) (b) contain any material misstatement.

v. The company has neither declared nor paid interim dividend or final
dividend during the year. Therefore, reporting under Rule 11(f) of Companies

(Audit and Auditors) Rules, 20'l.4is not applicable

vi. Based on our examination which included test checks, the company has

used an accounting software for maintaining its books of account which has a

feature of recording audit trail (edit log) facility and the same has been operated

throughout the year for all transactions recorded in the software and during

the course of our audit and on the basis of test checking of selected samples, we

did not come across any instance of audit trail feature being tampered with and

the audit trail has been preserved by the company as per the statutory

requirements for record retention.

For K.P.Rao & Co

Chartered Accountants

No.0031355

R Lavi

Membership Number: 029340

UDIN: 96oe%t10BM KI YLqP 43

Place: Mysuru

Date: May 15,2025

BEN6AI.UBU

1 35S
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Annexure'A' TO THE INDEPENDENT AUDITOR'S REPORT

As required by the Companies (Auditor's Report) Ordel 2020 ("the Order") issued by the Central

Government of India in terms of sub-section [11) of section 143 of the Act, we give a statement on

the matters Specified in paragraphs 3 and 4 of the OrdeC to the extent applicable

In terms of the information and explanations sought by us and given by the Company and the

books of account and records examined by us in the normal course of audit and to the best of

our knowledge and beliel we state that:

In respect of Property, Plant & Equipment:

(a) The company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and Equipment

and its intangible assets

(b) The Property, Plant and Equipment have been physically verified by the

management at reasonable intervals. According to the information and

explanations given to us, no material discrepancies were noticed on such

verification
(c) According to the information and explanations given to us and based on the

examination of records of the company and the registered sale deeds/transfer

deeds/conveyance deeds provided to us, we report that the title deeds of all

the immovabie properties, comprising of land and building, are in the name of

the company as at the Balance Sheet date except for the below items:

(')

Description Gross
Carrying

Value

Held
in

name
of

Whether
promoter/ director
or their relative or

employee

Period
held

Reason for not
being in name

of company

Land 1.183 million PK
Bansal

No April
12,

2012

To be
registered

(d)TheCompanyhasnotrevaluedanyofitsProperty,PlantandEquipmentand
Right of Use assets or intangible assets during the year

(e) Based on the information and explanation furnished to us, no proceedings

have been initiated on the Company under the Prohibition of Benami Property

TransactionsAct,lg8S(asu*",.,d"din2016)andRulesmadethereunder.
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In respect of Inventory:
(a) As explained to us, the inventories were physically verified during the year by

the Management at reasonable intervals and in our opinion, the coverage and
procedure of such verification is appropriate. Based on the information and
explanation furnished to us, the company is in the process of reconciling the

differences, rt any, noticed on physical verification.
(b) During the year, the company has been sanctioned working capital limits in

excess of Rs. 5 crores, in aggregate, from banks on the basis of security of
current assets. There are differences that are immaterial between the refurns or
statements filed by the Company with such banks and the books of account of
the company.

(ii| In respect of Investments, Loans, Advances & Guarantee:
During the year the Company has made investments in, provided guarantee or
security or 'granted loans and advances in the nafure of loans, secured or
unsecured, to Companies during the year.

(a) During the year the Company has provided loans or advances in the nature of
loans, stood guarantee or provided security to Companies, Firms, Limited
Liability Partnerships or any other parties.

(A) Details of aggregate amount during the year, and balance outstanding at the

Balance Sheet date with respect to such loans or advances and guarantees or

security to subsidiaries, joint ventures and associates;

in Millions)

(B) During the year, the company has not provided any loans or advances and

guarantees or security to parties other than subsidiaries, ioint venfures and

associates.

(b) According to the information and explanations given to us and on the basis of

our examination of the records of the company, the investments made, and the

terms and conditions of all loans, and advances in the nature of loans and

guarantees provided are not preiudicial to the company's interest.

(ii)

Loan
given in
current
year

Balance
as on
March 31,

2025

Particulars

Loans & Advances
327.67813.68Kaynes International Design & Manufacturing

Private Limited
9,428.29 3,504.92Kaynes Electronics Manufacturing Private Limited
1,,872.09 1,,535.72Kaynes Sernicon Private Limited

923.87 899.84Kaynes Circuits India Private Limited
604.47633.20Kaynes Mechatronics Private Limited

3.41. 19.67Kemsys Technologies Private Limited
41.50Digicom Electronics Inc
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(c) According to the information and explanations given to us and on the basis of

our examination of the records of the company, in respect of loans and

advances in the nature of loans, are repayable on demand.

(d) According to the information and explanations given to us and on the basis of

our exarnination of the records of the comPany, as there are no amounts

overdue for more than ninety days in respect of loan given.

(e) O" the basis of our examination of the records of the Company, no loan or

advance in the nature of loan granted whichhas fallen due during the year, has

been renewed or extended or has been settled by granting fresh loans to the

same parties.
(f) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the company has granted

loans or advances in the nature of loans either repayable on demand or without

specifying any terms or period of repayment.
(INR in

(i") In respect of Compliance of Provision of Section L85 and 186:

In our opinion and according to the information and explanations given to us, in

respect of loans, investments, guarantees, and security, provisions of sections 185

and 186 of the Companies Act have been complied with.

The Company has not accepted *y deposit, within the meaning of sectionsTS to

76 of the Act and the Companies (Acceptance of Deposits) Rules, 201,4 (as

amended) during the year hence, the reporting under clause 3(v) of the order is not

applicable. ,

(")

("i) We have broadly reviewed the books of account maintained by the Company

pursuant to the rules made by the Central Government for the maintenance of cost

records under section 143(1) of the Companies Act,2O13 and we are of the opinion

that prima facie, the specified accounts and records have been made and

maintained. We have not, however, made a detailed examination of the same'

Balance as on
March 31.,2025

Particulars

327.67
Kaynes International Design & Manu{acturing Private
Limited

3,504.92Kaynes Electronics Manufacturing Private Limited
1.,535.72Kaynes Semicon Private Limited

899.84Kaynes Circuits India Private Limited
604.47Mechatronics Private Limited

19.67Kemsys Technologies Private Limited
41.5Digicom Electronics Inc
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(vii)

Continuation Sheet

(a) According to the information and explanations given to us and according to

the books and records as produced and examined by us, in respect of statutory

dues, the Company has been regular in depositing undisputed statutory dues

including Provident Fund, Employees' State Insurance, Income Tax, Goods &
Service Tax, Cess and other material statutory dues as applicable with the

appropriate authorities. As at last day of financial year, there were no amounts

payable in respect of the aforesaid statutory dues outstanding for a period of more

than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) which have not been

deposited on account of any dispute are mentioned below:

(viii) Accortling to the information and explanations given to us and on the basis of our

examination of the records of the company, the Company has not surrendered or

disclosed any transaction, previously unrecorded in the books of account, in the

tax assessments under the Income Tax Act, 1961' as income during the year.

(ir)

(a)According to the books and records of the Company examined by us, the

bo*prr"ry has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

(b)According to the information and explanation given to us and on the basis of

our audit procedure, we report that the company has not been declared wilJul

defaulter by any bank or financial institution or other lenders.

(c) In our opinion, and according to the information and explanations given to us,

the term loans have been applied for the pulPoses for which they were obtained'

(d)As the Company has not availed any loans on short term basis during the year

which has been usecl for long term PulPoses, the requirement to report on clause

3(ix)(d) of the Order is not applicable to the Company'

Name of the statute Nature of
dues

Amount
(rNR
millions)

tn
Period to which the
amount relates

Forum where
dispute is pending

The Income Tax Act
1961.

Income Tax 6.05 AY 2017-18 Commissioner
Income
(Appeals)

of
Tax

The Income Tax Act
196L

Income Tax 34.58 AY 2018-19 Commissioner of
Income Tax
(Appeals)

The lncome Tax Act
1961,

TDS 1.8 Various years Comrnissioner of
Income Tax (TDS)

The Value Added Tax
2005

Commercial
Tax

23.95 Various years Assistant
Commissioner

The Income Tax Act
1961.

TDS 45.88 Various years Commissioner of
Income Tax
(Appeals)
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(")On an overall examination of the financial statements of the company, we
report that "the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint venfures.
Hence, the requirement to report on clause 3(ix)(e) of the Order is not applicable
to the Company.

(f) On an overall examination of the financial statements of the company, we
report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. Hence,
the requirement to report on clause 3(ix)(f) of the Order is not applicable to the
Company.

(*)

(a)The Company has not raised any money during the year by way of initial public
off.er / further public offer (including debt instruments). Hence, reporting under
clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the inJormation and explanations given by the management, the
Company has not made any preferential allotment or private placement of shares

/ fully or partially or optionally convertible debentures during the year under
audit and hence, the requirement to report on clause S(x)(b) of the Order is not
applicable to the Company.

(*i)

(a) To the best of our knowledge and according to the information and
explanations given to us and on the basis of examination of the books and records

of the Company, carried out in accordance with generally accepted auditing
practices in India, no fraud by the Company or on the Company was noticed or
reported during the year.

(b)According to the information and explanations given to us, no report under
sub-section (12) of Section 1,43 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules,2014 with the Central Government.

(c) According to the information and explanations given to us including the

representation made to us by the management of the Company, no whistle-blower
complaints were received by the Company during the year and hence, reporting
under clause 3(xi)(c) of the Order is not applicable to the Company.

(rii) The Company is not a Nidhi company and hence, reporting under clause 3(xii)(a),
(b) arrd (c) of the Order is not applicable to the Company.

(xiii)

av

According to the information and explanations given by the management,

transactions with the related parties are in compliance with SectionlTT andL88 of

*
*

&
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Companies Act, 2013 where applicable and the details thereof have been disclosed
in the financial statements, as required by the applicable Accounting Standards.

(xiv)

(a)In our opinion and based on our examination, the company has an internal
audit system which is commensurate with the size and nature of its business.

(b)W" have'considered the reports of lnternal Auditor of the company issued for
the period under audit.

(*t) In our opinion and according to the information anci explanations given to us,
during the year, Company has not entered into any non-cash transactions with its
directors or persons connected with him and accord.^gly, the reporting under
clause 3(xv) of the Order is not applicable to the Company.

(a)The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act,1934.

(xvi)

ft) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of Ind"ia Act, 1934.

(c) In our opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(d)According to the information and explanations given by the management, the
Group does not have not more than one CIC u, purt of the Group. A-ccordingly,
the reporting under Clause 3(xvi)(d) is not applicabre to the Company.

(xvii) Based on our examination of books of accounts, the Company has not incurred
any cash loss in the current as well as the immediately preceding financial year.

(xviii)There has been no resignation of the statutory auditors during the year.

(xix)

d
a

**

on the basis of the financial ratios, ageing and expected dates of realisation offinancial assets and payment of financial riabilities, other informationaccomPanying the financial statements, our knowledge of the plans of the Boardof Directors and management and based on our 
"*u.rrirlution of the evidence



K. P. RAO & CO.
CHARTERED ACCOUNTANTS

supporting the assumptions, nothing has come to our attentjon, which causes us
to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the Balance Sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is basecl on the facts up to the
date of the audit report and We neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the Balance Sheet date,
will get discharged by the company as and when they fall due.

('x) According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to
transfer any unspent amount to a fund splcifie.l in Scheclule VII to the companies
act in compliance with second proviso to sub section 5 of section 135 of the said
act.

For &Co
Accountants
No.0031355

Membership Number:
UDIN: dS)AqZh7BMK-r Ec4ell .

Place: Mysuru
Date: May 15,2025

BENGATURU
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K. P. RAO & CO.
CHARTERED ACCOUNTANTS

Continuation Sheet.

ANNEXURE B TO INDEPENDENT AUDITORS'REPORT ON THE STANDALONE
FINANCIAL STATEMENTS

of the Companies Act.2013

Opinion

We have audited the internal financial controls with reference to Standalone Ind AS financial
statements of the Company as of March 31, 2025 in conjunction with our audit of the
Standalone Ind AS financial statements of the Company as at and for the year ended on that
date.

In our opinion, the Company has maintained, in all material respects, an adequate internal
financial controls system over financial reporting and such intemal financial controls over
financial reporting were operating effectively as at March g1, 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of Lrdia. However,
the existing policies, systems, procedures ancl internal controls followecl by the Company
have to be completely and appropriatery documented and reconciled.

and of

of

The Company's management and the Boarcl of Directors are responsible for establishing ancl
maintaining internal financial controls based on the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
('the Guidance Note') issued by the Institute of Chartered Accountants of India (,the ICAI,)-.
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company's policies, the safeguarding of itsassets' the prevention and detection of frauds urrd 

"rrorr, 
the accuracy and completeness ofthe accounting records, and the timely preparation of reliable financial information, asrequired the Companies Ac! 2013 (,the Act,).

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financiar controls overfinancial reporting based on our audit. We conducted our audit in accordance with theGuidance Note and the Standards on Auditing (,the Standards'), issued by the ICAI anddeemed to be prescribecl under section 143(10) of the Act, to the extent applicable to an auditof internal financial controls, both issued by the ICAI. Those Standards and the Guidance Notethat we comply with ethical requirements and plan and perform the audit to obtain



K. P. RAO & CO.
.HARTERED ACC,,NTANTS conrinuarion sheet

reasonable assurance about whether adequate internal financial controls over financialreporting was established and maintained and if such controls operated effectively in allmaterial respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theintemal financial controls system over financial reporting and their operating effectiveness.our audit of internal financial controls over financial reporting included obtaining anunderstanding of internal financial controls over financial reporting, assessing the risk that amaterial weakness exists, and testing and evaluating the design arid operatirrg effectiveness
of intemal control based on the assessed risk. The procudrre, selected depend on the auditor,sjudgmenf including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

we believe that the auclit eviclence we have obtainecl is sufficient and appropriate to proviclea basis for our audit opinion on the Company's internal financial controls system overfinancial reporting.

A company's intemal financial control over financial reporting is a process designed toprovide reasonable assurance regarding the reliability of financial reporting and thepreparation of financial statements for external purposes in accordance with generallyaccepted accounting principles. This includes those policies and procedures that:

i) pertain to the maintenance of records that, in reasonable detail, accurately andfairly reflect the transactions and dispositions of the assets of the Company;

ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors
of the company; and

iii) provide reasonable assurance regarding prevention or timely detection ofunauthorized acquisition, use, or disposition of the Company's assets that couldhave a material effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,the possibility of collusion or rmproper management override of controls, materialdue to error or fraud may occur and not be detectecl. Also, projections of any



K. P. RAO & CO.
CHARTERED ACCOUNTANTS

For K.P.Rao & Co.
Accountants

R Lavi
Partner
Membership No. 029340
UDIN: esoJq 3h OBt,tATVLqe.l B .

Place: Mysuru
Date:May 75,2025

Continuation Sheet.....

evaluation of the intemal financial controls over financial reporting to fufure periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conclitions, or that the clegree of compliance with the
policies or procedures may deteriorate.

No.

BENGAIURU
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Kaynes Technology India Limited
CIN No: L29128KA2008 PLC04582S
Standalone Balance Sheet
(AU gugynts are in INR Millions, unless otherwise stated)

Particulars

ASSETS
NON.CURRENT ASSETS

Property, plant and equipment
Capital work-in-progress
Intangible Assets
Intangible Assets under development
Rights-of-Use Assets
Financial assets

i)lnvestments
ii)Loans and deposits
iii)Other financial assets

Other non-current assets
Total Non-Current Assets (A)

CURRENT ASSETS
Inventories
Financial asset

i)Trade receivables
ii)Cash and cash equivalents
iii)Bank balances other than cash and cash equivalents
iv)Loans and deposits
v)Other financial assets

Current tax assets (net)
Other current assets

Total Curent Assets @)

TOTAL ASSETS (A + B)

EQUITY AND LIABILTTIES
EQUTIY

Equity Share Capital
Other Equity

Total Equity (A)

LIABILITIES
NON-CURRENT LIABILITIES

Financial Liabilities
- Borrowings
- Lease liabilities

Deferred Tax Liabilities (Net)
Long Term Provisions

Total Non-current Liabilities (B)

7,509.67 4,522.97

6,758.62 4,726.23

8(u) 4,969.96 t,261.37
8(b) 1.42.63 u8.1s
8(.) 9,985.70 1s,025.6s
8(d) e0.13 86.4s
8(e) s12.92 g$.42
9 - 70.93
L0 9,515.37 3,497.67

38,885.94 74

Note
As at

March 31,2025

2,026.37

266.70

11,9.87

482.25

227.15

2,936.61.

102.30

11..02

1.,337.94

As at
March37,2024

L,589.27

81.34

1,47.35

255.04

253.32

J

3(b)

3(c)

3(d)
3(e)

4
s(a)
s&)

6

1,,742.12

76.88

37.03

340.58

.7

11(A)

72
640.84

25,78s.05
639.1.8

23,648.60

24,287.78

13

32

74

15

84.33

100.83

85.54

55.35

111.16

120.84

82.85

54.72
335.05 369.57

BENGALURU
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Kaynes Technology India Limited
CIN No: L2972BKA2OOBPLC04S82S
Standalone Balance Sheet
(AU amount| Are in INR unless otherwise stated)

Particulars

CURRENT LIABILITIES
Financial Liabilities

- Borrowings
- Trade payables

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues to other than micro enterprises and small
enterprises

- Other financial Iiabilities
- Lease liabilities

Current tax liabilities (net)
Other current liabilities
Short-term provisions

Total Current Liabilities (C)

Total Liabiliries (B+C)

TOTAL EQUITY AND LIABILITIES (A+B+C)

452.28 fi5.64
26.65 32.70
59.27

458.24 404.05
17.08 8.78um

72,460.05

38,885.94

Note
As at

March 31,2025

6,055.03

22.37

5,033.08

As at
March37,2O24

2,529.97

48.05

1,Ul.20

16(a)

16(b)

16(c)

32

1,7

18

1,9

74
The accompanying notes form an part of the standalone statements.integral

Number:

e

Mohan R Layi
Partner
Membership No.029340

Place: Mysuru
Date: May "15,2025

As per our report of even date
For K.P. Rao & Co
Chartered Accountants

For and on behalf of the Board of Directors of
Kaynes Technology India Limited

Kunhikannan
Managing Director
(DIN: 02063162)

Executive Officer

Place: Mysuru
Date: May i,5,2025

d

*

Whole Time Director & Chief Financial Officer
(DIN:08064368)

)l*,
Anuj Mehtha
Company Secretary
Membership No. 462542

'8ENGAI.URU.
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Particulars Note For the year ended
March 31,2025

For the year ended
March 31,2024

Income
Revenue from operations
Other Income

Total Income (A)

Expenses
Cost of materials consumed
Changes in inventories of Finished goods and work in progress
Employee Benefit Expenses
Finance Cost
Depreciation and amortization expense
Other Expenses

Total Expenses (B)

Profit / (Loss) before tax (A-B)=g

20

2L

22

23

24

25

26

27

19,1.54.43

1.,365.22
12,739.39

641.93

20,579.65 13,381.32

13,957.98

15.00

1,129.67

877.33

267.78

1,518.41

9,330.5L

(21,4.65)

881.00

535.47
21.4.41.

1,028.58

17,766.17 71,775.32

2,753.49 1,605.00

Tax Expenses
Income taxes - Current tax
Income taxes - Earlier year tax adjustments
Deferred tax Charge/ (Credit)
Total tax expense (D)

Ptofit/ (Loss) for the year (C - O;=B

Other comprehensive income (net)

(i) Other comprehensive income not to be reclassified to profit or
loss in subsequent periods
- Re-measurement gains/ (losses) on defined benefit plans
Income tax effect
Total other comprehensive income for the year, net of tax (F)

Total comprehensive income for the year, net of tax (E+F)

Earnings per share (nominal value of Rs. 10 each)
Basic

Diluted

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date
For K.P. Rao & Co

610.00

39.46

4.97

340.00

5.02
654.43 345.02

2,099.05 L,250.99

9.06

6.78 3.00

4.01

.01

31

31
32.81

32.51
21.10

20.83

Accountants

Mohan R Lavi
Partner
Membership No.029340

Place: Mysuru
Date: May L5,2025

For and on behalf of the Board of Directors of
Kaynes Technology India Limited

At*U
Kunhikannan

tl"4'
)airam P Sampath
Whole Time Director & Chief Financial Offic,
(DIN:08064368)

*
!r)t-.

Director
02063167)

Executive Officer

Place: Mysuru
Date: May 1,5,2025

Anuj Mehtha
Company Secretary
Membership No. 462542

BENGALURU

tRN:0031 35S

Kaynes Technology India Limited
CIN No: L29728KA2008PLC045825
Standalone Statement of Profit and Loss
(All amounts are in INR Millions, except per equity share data)



Kaynes Technology India Limited
CIN No: L29728KA2008PLC045825
Standalone Statement of Cash Flows
(All amounts are in INRMillions, unless otherwise stated)

Particulars For the year ended
March 37,2025

For the year ended
March 31, 2024

A. Cash Flow from Operating Activities

Net profit before extraordinary items and tax

Adiustments for:
Depreciation and Amortisation Expense
Provision for doubtful debts
Interest on Security Deposit
Cain On Fair Valuation of Mutual Funds
Interest expense
Interest income

Operating profit before working capital changes, exhaordinary
Adjustments for:
(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Trade receivables
(Increase)/Decrease in Loans and Advances and other assets
Increase/(Decrease) in Trade payable and other liabilities
Increase/ (Decrease) in provisions
Cash Generated (used in)/From Operations
Income tax Received / (paid)

Net Cash from/ (used) Operating Activities

B. Cash Flow from InvesHng AcHvities

Purchase of fixed assets
Interest Received
Proceeds from sale of investments / fixed deposits matured
Net Cash from/ (used) in Investing activities

C. Cash Flow from Financing Activities
Proceeds from issue of Share Capital :

- Equity
Securities Premium received :

- Equity
Share issue expenses
Repayment of long term borrowings
Proceeds from short term borrowings
Interest expense

(A)

2,753.48

267.78

150.00

(1.es)

(e3.03)

877.33

(es3.30)

1.,606.00

214.41

135.19

(1.8e)

(n.4s)
535.47

(4e7.35)

3,000.31 1,959.38

(1,,432.39)

(3,858.59)

(83.s8)

3,490.97

13.93

(70e.e0)

806.02

(2,149.85)

(401.56)

10.41
1,130.55

(480.1e)
(476.s0)

(302.60)

(B)

(c)

(A)+(B)+(c)

(7,e63.08)
953.30

3,788.99

(3,220,79)

1..66

21,.28

(58.03)

(26.83)
3,525.06

(877.33)

13,377.93

(318.03)

(44.32)
1,409.1.4

$3s.4n

650.45 (n9.70)

(1,,346.35)

497.35

(12,421..50)

57.76

Net Cash from/(used) in Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and cash equivalents as on April 01

Cash and cash equivalents as on March 31.

2,585.91 13,945,91

(103.5e)

231.84

15.48

128.15

128.15

4
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Kaynes Technology India Limited
C IN No I L29728KA2008PLC045825
Standalone Statement of Cash Flows
(All amounts are in INR Millions, unless otherwise stated)

Particulars For the year ended
March 37,2025

For the year ended
March 37,2n24

Components of cash and cash equivalents

Balance with scheduled banks on:
- on Current Account

Cash on Hand
'143.60

0.03
128.11,

0.04

743.53 128.15
Notes
a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS)
7 "Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended).

The accompanying notes form an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co
Chartered Accountants

Mohan R Lavi
Partner
Membership No.029340

Place: Mysuru
Date:May 1,5,2025

For and on behaU of the Board of Directors of
Kaynes Technology India Limited

Kunhikannan
Director

(DIN:02063167)

airam P Sampath
Whole Time Director & Chief Financial Officer
(DIN:08054368)

-)l*

,
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(

Officer
AnujMehtha
Company Secretary
Membership No. A52542

Place: Mysuru
Date: May 15,2025
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Kaynes Technology India Limited
CIN No: L29128KA2008PLCM5825
Standalone Statement of Changes in Equity
(All amounts are in INR Millions, unless otherwise stated)

A, Equity Share Capital

B. Other Equity

For the ended March 202s

the ended March 2024

Particulars No. of Shares Amount

Balance as at April U,2023 5,81,42,496 587.42

!t ange during the year 57,75,577 57.76
as at March 2024 6,39,18,073 639.18

Change during the year 7,66,232 1.66
Balance as at March 31,,2025 5,40,84,305 640.U

Particulars

Reserves & Surplus Other
Comprehensive

Income

Total Other
Equity

Securities

Premrum

General
Reseroe

Retained
earnings

Employee stock
options

outstanding
account

(ESOP Reserve)

Remeasurement
of defined benefit

obligations

Balance as at April 01,2024
Profit for the period
On issue of Equity shares
Share based payment expenses
Amount transferred during the year
Re-measurement of the net defined benefit
liability/asset, net of tax effect

19,969.43

21.28

3.77

130.00 3,s31.25
2,105.83

3.00

(6.78)

12.74

2.57

5.18

6.78

23,648.60
2,105.83

2L.28

6.34
3.00

Balance as at March 31,2025 19,994.48 130.00 s,633.30 15.31 71..96 25,785.05

Regerves & Surplus Other
Comprehensive

Income

Particulars Securities
premium

General
Reserue

Retained
earrunSs

Employee stock
options

outstanding
account

(ESOP Reserve)

Remeasurement
of defined benefit

obligations

Total Other
Equity

Balance as at April 07,2023
ltofit for the period
On issue of Equity shares
Share based payment expenses
Amount utilised for share issue expenses
Amount transferred during the year
Re-measurement of the net defined benefit
liability/asset. net of tax effect

6,591.60

13,942.24

(soi.+t)

130.00 2,272.3s
1.,263.98

(2.08)

(3.00)

6.31

6.43

2.18

3.00

9,002.M
-1,263.98

-13,942.24

6.43

(s64.4-t)

(2.08)

Balance as at March 37,2024 19,969.43 130.00 3,531.25 12.74 5.18 23,648.60

The accompanying notes form

As per our report of even date
For K.P, Rao & Co

an integral part of the standalone financial statements.

Accountants
For and on behalf of the Board of Directors of
Kaynes Technology India Limited

Kunhikannan P Sampath
Whole Time Director & Chief Financial Officer
(DIN:08064368)
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Anuj Mehtha
Company Secretary
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Place: Mysuru
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Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825

Notes to the Standalone Financial Statements
Basis of and Summary of Significant Accountins Policies

1 General Information

Kaynes Technology India Limited ("the Company") is a company domiciled in India and incorporated under the provisions of
the Companies Act, 1956. The Company is primarily engaged in Design and Manufacturing of advanced electronic modules
and solutions catering to a wide range of industries.

The company has converted itseU from ltivate Limited to Public Limited, pursuant to a special resolution passed in the
extraordinary general meeting of the shareholders of the Company held on March 24,2022 and consequently the name of the
Company has changed to "Kaynes Technology India Limited" pursuant to a fresh certificate of incorporation by the Registrar of
Companies on March 3'1,2022.

2 Basis of preparation

These standalone Ind AS financial statements ('Ind AS financial statements") have been prepared in accordance with Indian
Accounting Standards ('lnd AS') notified under Section 133 of the Companies Act, 2013 ('the Act,) read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 20i5 and
other relevant provisions of the Act, to the extent applicable.

Functional and presentation currency
Items included in these Standalone Financial Statements of the Company are measured using the currency of the primary
economic environment in which the Company operates ('the functional currenry'). The standalone Ind AS financial statements
are presented in Indian rupee (lNR), which is also the Company's functional cunency. All amounts have been rounded-off to
the nearest millions, uP to two places of decimal, unless otherwise indicated. Amounts having absolute value of less than INR
L0,000 have been rounded and are presented as INR 0.00 million in these Ind AS financial statements.

Basis of measurement
The Standalone Financial has been on the cost basis for the

2.1 Current versus non{urrent classification

The Company Presents assets and liabilities in the standalone balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating rycle,
(b) Held primarily for the purpose of trading,
(c) Expected to be realised within twelve months after the reporting period, or
(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at Ieast twelve months after
the reporting period.

All other assets are classified as non-current.

Deferred tax assets and liabilities are classified as non<urrent assets and liabilities. Advance tax paid is classified as non-
current assets.

The operating rycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents.

2.2 Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a
market participants at the measurement date. The fair value measurement is based
sell the asset or transfer the liability takes place either:

liability in an orderly transaction between
on the presumption that the transaction to

(a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or liability

Items Measurement Basis
Certain financial assets (except trade receivables and contract assets
which are measured at transaction cost) and liabilities

Fair Value

Defined benefits liabiliry Fair value of plan assets less present value of defined
berrefit obligations.

FRN:003 1 3SS
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Kaynes Technology India Limited
CIN No : L29128K A2008PLC045825

Notes to the Standalone Financial Statements
Basis of and Summary of Significant Accountinq Policies

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liabilify, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participanfs ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2 - inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).;
Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liabiliry fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. The Company recognizes transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

2.3 Use of estimates and judgements

The estimates used in the preparation of the Standalone Financial Statements of each year presented are continuously
evaluated by the Company and are based on historical experience and various other assumptions and factors (including
exPectations of future events), that the Company believes to be reasonable uader the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence about conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ materially from these estimates even if the assumptions underlying such estimates were reasonable when
made, if these results differ from historical experience or other assumptions do not turn out to be substantially accurate. The
changes in estimates are recognized in the Standalone Financial Statements in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. Actual results could differ from these estimates.

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment
within the next financial year are included in the following notes:

Note 34 - measurement of defined benefit obligations: key actuarial assumptions;
Notes 28 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and
magnitude of an outflow of resources;

Nob 38 - impairment of financial assets;

BENGALURU,
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Kaynes Technology India Limited
CIN No: L29128KA2008PLC045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Simificant Accounting Policies

2.4 Revenuerecognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or seryices.
The Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the
goods or services before transferring them to the customer.

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of products and services:
Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the products. Revenue from sale of services is recognized as the service is performed and there are no
unfu lfilled obligations.

The Company considers whether there are other promises in the conhact that are separate performance obligations to which a

Portion of the transaction price needs to be allocated if any. In determining the traruaction price for the sale of goods, the
Company considers the effects of variable consideration, the existence of significant financing components, noncash
consideration, and consideration payable to the customer (if any).

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is net of
variable consideration on account of various discounts and schemes offered by the Company as part of the contract. This
variable consideration is estimated based on the expected value of outflow. Revenue (net of variable consideration) is
recognized only to the extent that it is highly probable that the amount will not be subject to significant reversal when
uncertainty relating to its recognition is resolved.

The company has ascertained that all performance obligations are performed at a point in time.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional. Contract assets are transferred to receivables when
the rights become unconditional and contract liabilities are recognized as and when the performance obligation is satisfied.
Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section
(2.8) Financial inskuments below.

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required before

Payment of the consideration is due). Refer to accounting policies of financial assets in section (o) Financial instruments below.

Contract Liability
A contract liability is recognised iI a payment is received or a payment is due (whichever is earlier) from a customer before the
Company transfers the related goods or services. Contract liabilities are recognised as revenue when the Company performs
under the contract (i.e., transfers control of the related goods or services to the customer).

The company presents revenues net off indirect taxes in the statement of profit and loss.

2.5 Other Income
Interest income is recognized on time proportion basis and other income, il any, recognized on the basis of certainty of receipts
and on accrual basis and this is included in the finance income in the statement of profit and loss.
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CIN No: L29728K A2008PLC045825

Notes to the Standalone Financial Statements
Basis of and Summary of Significant AccounHnq Policies

For all financial instruments measured either at amortised cost or at fair value tfuough other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
Payments or receipts over the exPected lile of the financial instrument or a shorter period, where appropriate, to the gross
carryring amount of the financial asset or to the amortised cost of a financial liability.

When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses. Interest income is included in finance income
in the statement of profit and loss.

Government Grant:
Government Srants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis
over the Periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset,
it is recognised as income in equal amounts over the expected useful life of the related asset.

2.6 Employee Benefits

a) Shortterm benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are recorded as expense as the related
service is provided. A liability is recognised for the amount expected to be paid, if the Company has a present obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

b) Provident Fund
This is a defined benefit plan. Aggregate contributions along with interest thereon are paid at retirement, death, incapacitation
or termination of employment. Both the employee and the Company make monthly contributions equal to a specified
percentage of the employee's salary to the provident fund. The Company contributes to the government administered pension
tund.

c) Gratuity
This is a defined benefit plan. The Company provides for Gratuity covering eligible employees in accordance with the Payment
of Gratuity Act, 1'972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure of
employment.

d) Leave Encashment

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement PurPoses. Such long term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the statement of profit and
loss and are not deferred. The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least twelve months after the reporting date.

The Company's liability for Gratuity and Leave encashment are actuarially determined using the Projected Unit Credit method
at the end of each year,

Actuarial gains and losses are recognised immediately in the retained earnings through Other Comprehensive Income (OCI) in
the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods. The defined benefit
obligation recognised in the balance sheet represents the present value of the defined benefit obligation less the fair value of
plan assets out of which the obligations are expected to be settled.

e) Employees'Stock Option Plans (ESOP)
The Company recognizes compensation expense relating to share-based payments in net profit based on estimated fair-values
of the awards on the grant date. The estimated fair value of awards is recognized as ;rn expense in the Statement of profit and
Loss on a straiSht-line basis over the requisite service period for each separately vesting portion of the award as if the award
was in-substance, multiple awards with a corresponding increase to share options outstanding account.
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CIN No: L29128KA2008PLC045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

f) Social Security 2020
The Code on Social Security, 2020 (Code') relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the
Code becomes effective. Based on a preliminary assessment, the entity believes the impact of the change will not be significant.

2,7 Borrowing cost
Borrowing costs directly attributable to the acquisitiory construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Financial instruments

2.8 Financial assets

Initial recognition and measurement
A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus transaction cost
that are directly attributable to the acquisition or issue of financial assets (other than financial assets at fair value through profit
and loss). Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss ('FVTPL') are recognised immediately in the Statement of profit and Loss.

Subsequent measurement
For purposes of subsequent measurement financial assets are classified in two broad categories:
Amortised cost;
Fair Value tfuough Other Comprehensive tncome (FVOQ - equity investmm! or
Fair Value through Profit or Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognitiorL except if and in the period the company changes its
business model for managing financial assets.

$y'here assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and loss (i.e.
fair value through profit or loss), or recognised in other comprehensive income (i.e. fair value through other comprehensive
income).

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

a) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

b)the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at FWPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest
or dividend income, are recognised in profit or loss.

Financial assets at FVOCI: These assets are subsequently measured at fair value. Net gains and losses, including any interest
or dividend income, are recognised in Other Comprehensive Income.

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest
method The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.
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Notes to the Standalone Financial Statements
Basis of PreparaHon and Summary of Significant Accounting Policies

2.9 Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company,sstatement of financial position) when:
The rights to receive cash flows from the asset have-expired, or the Company has transferred its rights to receive cash flowsfrom the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party undera 'pass-through' arrangement and either;

a' the Company has transferred substantially all the risks and rewards of the asset, or
b' the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferredcontrol of the asset.

when the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-througharrangement' it evaluates if and to what extent it has retained the risks and rewards of ownership. when it has neithertransferred nor retained substantially all the risks and rewards of the asset, nor transferred control of the asse! the Companycontinues to recognise the transferred asset to the extent of the continuing involvement. In that case, the company alsorecognises an associated liability. The transferred asset and the associated tiauitity are measured on a basis that reflects therights and obligations that the compnay has retained.

2,10 Impairment of financial assets
The company assesses impairment based on expected credit losses (ECL) model to the following:(i) Financial assets measured at amortised cost;
(ii) Financial assets measured at fair value through other comprehensive income (FWoCf;

Expected credit rosses are measured through a ross allowance at an amount equar to:
The 12-months expected credit losses (expected credit losses that result from those default events on the financial instrumentthat are possible within 12 months after the reporting date); or

Hl":f,tj|',ffiffited 
credit losses (expected c.edit losses that result from all possible default events over the life of the

*:ffH::,1j;iit*t 
'simplified approach'for recognition of impairment ross allowance on rrade receivables or contract

under the simplified-approach' the Company.does not track changes in credit risk. Rather, it recognises impairment Iossallowance based on lifetime ECLs at 
"u.h 

."po.u.g date, right from ltJinitial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. Theprovision matrix is based on its historically observed default rates over the expected rir. or i," t uae receivable and is adjustedff::Ii::li"'Jllf,i1l}i"i;ffHl rlporting date, the historicar ot,"*"d deraurt rates are updated and changes in the

For recognition of impairment loss on other financial assets and risk exposure, thecompany determines that whether there hasbeen a significant increase in the credit risk since initial recognition. if credit risk has noi i"*""r"a significantry, 12-monthsECL is used to provide for impairment lo"' Ho*"r'er, if creJit risk has.increased significa.,uy,lir"ti-" ECL is used. Ii in a
subsequent period' credit quality of the insiument improves such that there is no longer a significant increase in credit risksince initial recognition' then the-Comp-y t"u"ro to recognising r-puir-".,t ross alowance bus-ed on 12-months ECL.

For assessing increase in credit riskand impairment loss, the company combines financiar instruments on the basis of shared;,:fl:HT:ff1'::':'::1H$Jt:oq*tru"'oilu.,itarins ", "",r;;;,L;;s desisned to enabre sisniricant increases in credit
For investments in subsidiary companies, the company does not provide for impairment rosses til indicators of impairment are
confirmed.

2.11 Financial Iiabiliries:
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of Ioans and borrowings and payables, net
directly atfributable

e o.
.o
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CIN No: L29128KA2008PLC045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classilied as held for trading if
they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss. Financial liabilities designated
upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied.

2,12 Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

Offsetting of financial instsuments:
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

2.13 Property, plant and equipment and intangible assets
Capital work in Progress includes cost of property, plant and equipment under installation / under development, net of
accumulated impairment loss, if any, as at the balance sheet date. Plant and equipment are stated at cost, net of accumulated
depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and
equiPment and borrowing costs for long-term conshuction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably' The carrying amount of any component accounted for as a separate assets are derecognised when replaced.
All other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

The Company identifies and determines cost of each component/ put of the asset separately, if the component / part has a
cost which is significant to the total cost of the asset having useful life that is materially different from that of the remaining
asset. These comPonents are depreciated over their useful lives; the remaining asset is depreciated over the life of the principai
asset.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is their fair value at the date of acquisition. Following initial recogniuon, intarlgble assets are carried at
cost less any accumulated amortisation and accumulated impairment losses, if any.

Intemally generated intangibles, excluding capitalised development costs,
reflected in profit or loss in the period in which the expenditure is incurred.
The useful lives of intangible assets are assessed as either finite or indefinite.
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Kaynes Technology India Limited
CIN No: L29728KM008PLC045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at the end of each reporting period with the affect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattem of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at
the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss when the asset is derecognised.

2.14 Depreciation and amortisation
Depreciation is provided using the straightline method as per the useful lives of the assets estimated by the management in
line with schedule II of the Companies Act, 2013 except in the case of moulds in respect of which the estimated useful life is
ascertained as 6 years based on the independent technical evaluation carried out by the internal technical team which is
different from the estimated useful life prescribed under Part C of Schedule II of the Companies Act 20L3. Building in leasehold
land will be depreciated over the remaining useful life of the building as ascertained by an independent valuer over the
remaining lease period or life specified in the Companies Act for such building whichever is lower.

Asset Category Management estimate of useful life &
Useful life as per Schedule II

Land Unlimited
Buildings 30
Plant & Equipment 15
Furniture & Fittings 10
Office Equipments 5
Electrical 10
Computers J
Vehicles 8
Airconditioners 5
Leasehold Improvement 3
Software 5
Technical know-how 5

The amortisation of software development and intellectual property costs is allocated on a straight-line basis over the best
estimate of its useful life of the product. The factors considered for identifying the basis include obsolescence, product life rycle
and actions of competitors. The amortization period and the amortization method are reviewed at each year end.

2.15 Impairment of tangible and intangible assets
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal / external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset. After impairment, depreciation is provided on the
revised carrying amount of the assets over its remaining useful life.
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Notes to the Standalone Financial Statements
Basis of and Summary of Sisnificant Accounting Policies

2,16 Government grants
Government Srants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis
over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset,
it is recognised as income in equal amounts over the expected useful life of the related asset.

2.17 Inventories
Inventories are valued at lower of cost and net realisable value. However, materials and other items held for use in the
production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:
a) Raw materials and stores and spares: cost includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition.
b) Finished Soods and work in Progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs.

Cost of raw materials, stores and spares, work-in-progress and finished goods is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

2,18 Leases

The Company has lease contracts for office spaces, The Company assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.
The Company applies a single recogrrition and measurement approach for all leases, except for shortterm leases and leases of
low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

As lessee

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities, The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful
lives of the assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase optiory depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are
also subject to impairment. Refer to the accounting policies in section (2.11) Impairment of non-financial assets.

ii) Lease liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
Payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, ii the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an indeor a rate are recognised as
exPenses (unless they are incurred to produce inventories) in the period in which the event or condition that trifgers the
payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
conunencement date because the interest rate implicit in the lease is not readily determinable. After the corunencement date,
the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine
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Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2,19 Cash and cash equivalents
Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand and short-term deposits with an
original mafurity of three months or less that are readily convertible to a known amount of cash and which are subject to an
insignificant risk of changes in value.

For the PurPose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, as they are considered an inEgral part of the Company's cash management.

2.20 Taxes on Income

Income tax comprises current and deferred tax. It is recognised in the Standalone Statement of Profit and Loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in other comprehensive income.
Section 115 BAA of the Income Tax Act 1961, introduced by Taxation Laws (Amendment) Ordinance, 2019 gives a one-time
irreversible option to Domestic Companies for payment of corporate tax at reduced rates. The Company has opted to recognize
tax expense at the new income tax rate as applicable to the Company.

Current income tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities
in accordance with relevant tax regulations. Current tax is determined as the tax payable in respect of taxable income for the
year and is computed in accordance with relevant tax regulations. Current tax is recognized in Statement of ltofit and Loss
excePt to the extent it relates to items recognized outside profit or loss in which case it is recognized outside profit or loss
(either in other comprehensive income ('OCI') or in equity). Current tax items are recognized in relation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with
resPect to situations in which applicable tax regulations are subject to interpretation and establishes current tax payable where
appropriate.

Current tax assets and tax liabilities are offset where the entity has a legally enJorceable right to offset and intends either to
settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred tax
Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of the taxable profit and is accounted for
using the balance sheet liability model. Deferred tax liabilities are generally recognised for all the taxable temporary
differences. In contrast, deferred tax assets are only recognised to the extent that is probable that future taxable profits will be
available against which the temporary differences can be utilised.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable Profit will be available to allow all or part of the deferred tax asset to be utilized. UnrecogniJed
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probabl-e that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantiveiy enacted at the balance sheet
date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax iterns are recognised in correlation to the underlying transaction either in
OCI or directly in equity.

q
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2.21 Foreign cunencies
Foreign crrrency transactions are recorded in the functional currenry, by applying the exchange rate between the functional
currenry and the foreign currency at the date of the transaction.

Foreign cunency monetary items outstanding at the reporting date are converted to functional currenry using the closing rate
(Closing selling rates for liabilities and closing buying rate for assets). Non-monetary items denominated in a foreign curency
which are carried at historical cost are reported using the exchange rate at the date of the transactions.

Exchange differences arising on settlement of monetary items, as at reporting date, at rates dilferent from those at which they
were initially recorded, are recognized in the Statement of Profit and Loss in the year in which they arise.
These exchange differences are presented in the Statement of Profit and Loss on net basis.

2.22 Provisions
General
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

2.23 Contingent liabilities and contingent assets:
A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably
will not, require an outflow of resources, or a present obligation whose amount cannot be estimated retiably. Contingent
liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote.

Contingent Asset
Contingent assets has to be recognised in the financial statements in the period in which if it is virtually certain that an inIlow
of economic benefits will arise. Contingent assets are assessed continually and no such benefits were found for the current
financial year.

2.24 Earnings per share (EPS)

Basic earnings/(loss) per share are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the period is adjusted for events of bonus issue and share split.

For the PurPose of calculating diluted earnings/ (loss) per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential 

"q.rity 
,h-u, ur"

deemed converted as of the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined
independently for each year Presented. The number of equity shares and potential dilutive equity shares are adjusted
retrospectively for all years Presented for any share splits and bonus shares issues including for changes effected priorio the
approval of the financial statements by the Board of Directors.

2.25 Segment Reporting
The Company oPerates predominantly in one business segment of Electronics Manufacturing Services and accordingly
primary reporting disclosures for business segment, is not appiicable.

2,26 Cash flow statement
Cash flows are reported
transactions of a non-cash

using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
nature and any deferrals or accruals of past or fufure cash receipts or payments and

or expenses associated with investing or financing cash flows. The cash flows

FRN;003135S

BENGAI.UBU*I f.:
*

activities), investing and financing activities of the Company are segregated.
from regular revenue



Kaynes Technology India Limited
CIN No: L29728KA2008PLC045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2,27 Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting
Period, the impact of such events is adjusted within the financial statements. Otherwise, events after the balance sheet date of
material size or nature are onlv disclosed.

2.28 Standards issued but not yet effective:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,,2025, MCA has notified Ind AS
- 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to the
Company w.e.f. April '1, 2024. The Company has reviewed the new pronouncements and based on its evaluation has
determined that it does not have any significant impact in its financial statements.
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Kaynes Technology India Limited
Cl N:L29128KA200BPLC(N5825
Notes to the Standalone Financial Statements

amounts are in INR unless othemise

NON-CURRENT ASSETS
FINANCIAL ASSETS

4 Investments
Unquoted
Investments - Non-Trade

Inveshnents in Equity instruments
Inveshnents in Others

Total

4,7 Detail of Non-Current Investments

(i) Financial assets measured at amortised cost
Investment in Equity Instruments
(a) Subsidiary Companies

Kaynes Embedded Systems private Limited
Less: Provision for diminution in value

(b) Other than Subsidiary Companies
Winfoware Technologies Limited
Mysore ESDM Cluster
Mixx Technologies Inc.

(ii)Financial asset-s measured at FVTpL
Investments in Mutual Funds (euoted)

Investments in Mutual Funds

Particulars

As at
March 31,2025 March 2024

As at

1.,888.42
"t,048.19

707.61

1,034.51
2,936.61 1,742.72

Kemsys Technologies private Limited
Kaynes Technology Europe Cmbh
Kaynes Intemational Design & Manufacturing private Limited
Kaynes Electronics Manufacturing private Limited
Digicom Electronics Inc.
Essnkay Electronics LLC
Kaynes Semicon Private Limited
Kaynes Circuits India private Limited
Kaynes Mechahonics private Limited
Iskraemeco India Private Limited
Kaynes Holding Pte Limited

229.00

9.24

1.50

0.10

799.63

100.18

2.50

2.50

0.10

429.86

650.77

3.00

10.80

249.60

3.00

229.00

9.24

1.50

0.10

799.63

2.50

2.50

0.10

10.80
2.64 2.64

249.50
7,888.42 707.67

^1,048.19 1,034.57
7,048.79 1,034.57

As at As at
March3'1,,2024March 31,2025

Canara Robeco Emerging Equities - Regular Growth Fund
Canara Robeco Emerging Equities - Regular Growth Fund
Canara Robeco Equity Hybrid Fund - Regular Crowth Fund
Canara Robeco Equity Hybrid Fund - Regular Growth Furrd
Canara Robeco InJrastructure - Regular Growth Fund
Canara Robeco Blue Chip Equity lund
Canara Robeco t arge Capital Fund _ Regular Growth Fund
Canara Robeco Consumer Trends Fund _ Regular Growth
Canara Robeco Flexi Cap Fund - Regular Growth
Canara Robeco Mid Cap Fund - Regular Growth(MDcp)
Baroda BNP Paribas GILT FLIND - Direct plan _ Growth Option
Canara Robeco Multi Cap Fund - Direct plan _ Grora,th Opiion
Canara Robeco Multi Cap Fund - MF- DG
Canara Robeco Savings Fund - FR- DG
Equity Arbitragc Fund- Direct Crowth g17g

Bandhan Arbitrage Fund- Growth Direct plan
Randhan Low Duration Fund - Growth Direct plan
Aditya Birla Sun Life Balancetl Advantage Funtl _ Growth Direct

Units
2,273.13

375.66

976.67

135.30

1,71.'1.00

6,474.13

7,320.47

1,083.75

404.53

999,950.N
22,472,262.87

95,668.91,

TOTAI NAV
0.53

0.07

0.33

0.05

0.25

0.38' 
0.08
0.11

0.18

14.88

1,030.05

1.28

Units
2,273.73

31,5.66

976.67

135.30

7,777.00

6,474.13

1,320.41.
"1,083.76

404.53

999,950.00

Total NAV
0.48

0.07

0.30

0.u
0.22

0.35

0.07
0.10

0."t2

1.3.76

&395.89
5,440,788.29

3,941.,478.51

3,8t4,722.40
7,200,909.68

2,536,656.53

0.10

253.59

131.98

121.79

253.16

258.08

BENGAI.UBU

FRN:0031 35S

**

4

1,048.19 1,034.51

(3.00) (3.00)



Kaynes Technology India Limited
CIN:L29128K,{2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless othemise stated)

5 FINANCIAL ASSETS

5(a) Loans and deposits. (At Amortised Cost)
Unsecured conEidered tood (Unless Othemise stated)

Rental Deposits
Utility Deposits
EMD Deposits
NSE Deposits

5(b) Other financial assets (At Amortised Cost)
Unsecured considered good (Unless Otherwise stated)
Advances recoverable in cash, kind or to value to be received

5 OTHERNON.CURRENTASSETS

Unsecured, considered good
Capital Advancm
Prepaid Rent
Prepaid staff welfare expenses

CURRENT ASSE-TS

7 Inventories (at cost or net realisable value whichever is lower)
Raw materials
Work-in-progress
Finished Goods
Goods-in-transit
Consumables, stores and spares

8 FINANCIALASSETS

8(a) Trade receivables

Unsecured, Considered Good
Unsecured, Considered Doubtfu I
Less - expected credit loss allowance

Movement in the expeeted credit rose allowance of hade receivablee are as folrows:
Balance at the Beginning of the year
Add: Provided during the year
Less: Amount written off
Balance at the end of the year

(i)Trade Receivables Ageing Schedule:

As at
?r,202s

As at
Match37,2024

32.15

8.35

31.80

30.00

30.11

6.42

10.35

30.00

102.30 76.88

As at As at
March 31,2025 March 31,2024

334.69

5.89

As at As at
March 31,2025 March 31,2024

1,330.51

4.39

3.04

4,489.25

909.35

338.56

264.03

757.43

3,201.09

1,012.85

250.05

188.35

73.87
5,158.62 4,726.23

As at
March 31,2025 37,2024

As at

4,969.96

325.92
(325.92\

1.,261..37

1.75.92

(175.92\

4,969.96 7,251.37

175.92

150.00

40.73

135.19

325.92 175.92

- conslderedTrade
As Ag

than 6 months
6 1

7-2
228.34 331.742
195.7"1 21.5.73than 3
334.73 108.49

.37

Note:
a No trade or other receivable are due from directors or other officers of the Company either severally or iointly with any other person. Nor any tradeor other receivable are due from firms or private companies respectively in *tri.rr uny director is a partner, a director or a member. Trade receivablesare non-inter€st bearing.

fRIV;003135S

BEilGAI.UBU

RAOq

*
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b'The hade receivables of the company has been pledged with banks for availing working capital and other facilities.
c. No trade receivables are disputed as at March 31,2025 and March37,2024.



Kaynes Technology India Limited
CIN:L291 28KA2008PLC04582S
Notes to the Standalone Financial Statementg
(AII are in INR Millions, unless othemise stated)

8(b) Cash and cash equivalents

Balance with banks
- In Current accounts

Cash on hand

8(c) Bank balances other than cash and cash equivalents

Deposits with original maturity for less than 12 months
Margin Money and Other Deposits *

*Deposits held with banks for issue of bank guarantees, letters of credit and guarantees to customs authorities.

8(d) Loans and deposits, carried at amortized cost

Unsecured, Considered Good (Unless otherwise stated)
Loans to related Party
Loans to employees

Total

E(e) Other financial assets (At Amortised Cost)

Unsecured, Considered Good (Unless otherwise stated)
Interest accrued

9 CURRENTTAX ASSE-rS (NET)

Advance income tax
Less: Provision for income taxes

10 OTHERCURRENTASSETS

Unsecured, considered good
Advances for supply of goods and seruices
Advances to related parties
Prepaid Expenses
Balance with govemment authorities
Other Advances

37,2025
As at

37,2024
at

743.50

9,897.34

88.36

128.^t1

1,4,964.74

61.51

As at
31,2025

As at
37,2024

59.85 68.30

As at As at
March 31,2025 March 31,2024

572.92 363.42

As at As at
March 31,2025 March 31,2024

-

- /55.5 07\
- 70.93

As at
March 31,2025

Ag at
March 31,2024

358.83

8,474.W

335.15

274.23

72.32

381.43

2,603.38

276.85

228.86

7.15

9515.3? 7 Lq,, r.r

RAO 4e
* t



Kaynes Technology India Limitdd
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts in INR Millions, unless stated)

11 Share Capital
11(A) Equity Share Capital

Equity Share

as at April 07,2023
Increase during the year
Balance as at March 37,2024
Increase during the year

7,00.00.000

200,00,000 700.00

Balance as at 37,2025

ii) Shares issued, subscribed and fully paid-up

Particulars Equity Share Capital

Balance as at April 07,2023 t.EZ
Add: Shares issued during the year SZ,7S,SZ7 52.76
Add: Conversion of Preference shares into equity
Add: Bonus shares issued during the year
Balance as at March 37,2024
Add: Shares issued during the year (ESOP)
Add: Conversion of Preference shares into equity

6,39,18,073 639.18
1.,66,232 1..66

Balance as at 31,2025

iii) Termy'rights attached to equity shares
The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iv) Shareholders holding more than 5 percent of Equity Shares
Name of Share holder

Mr. Ramesh Kunhikannan
% ofShare holding

Ae at Ae at
March 31,2025 March 31,2024

3,69,43,633 3,69,43,633
57.65% 57.80%

Note: For the period of five years immediately preceding March 31,2025
(a) No shares were allotted as fully paid-up pursuant to contract(s) without payment being received in cash.
(b) Aggregate Number and class of shares allotted as fully paid up by way of bonus shares.

Particulars
(c) Financial Year Ended March 31,2025
i) During the year, the company has allotted 92,697 and 73,535 fully paid up equity shares of Rs.10 each
under "ESOP Scheme 2022" on approval accorded by the Board of Directors of the company at their
meetings held on July 26, 2024 and March 29, 2025 respectively.

(d) Financial Year Ended March 31,2024
i) The company has issued 57,75,577 fully paid up equity shares of Rs.10 each during the financial year
by way of Qualified Institutional placement ("QIP") on approval accorded by the Fund raiiing
committee of the Board of Directors of the company held on Decembet 21,,2023.

Nb.@

1.,66,232 1.6,62,320

57,75,577 5,77,55,770

RAO 4e
* *
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Notes to the Standalone Financial Statements

amounts are in

v) Shareholding of Promoters

otherwise

Promoter Name
As at
2025

As at
,2024Mr. Ramesh

- No. of Shares held
- Percentage of holding
- Changes during the year

RK Family Trust (Ramesh Kunhikannan)
- No. of Shares held
- Percentage of holding
- Changes during the year

3,69,43,633

57.657.
(0.1s%)

19,800

0.03,/"

(0.00%)

3,69,43,633
57.80%
(5.74y,)

19,800

0.03%

100

0.00%
(0.00%)

100

0.00%

0.00%

11(B) Instruments entirely equity in nature

Compulsorily Convertible preference Share Capital

No of
as at April 07,2023

Increase during the year
Balance as at March 31., ZO24
Increase during the year
Balance as at March 31.,2O2S

as at 01,2023

20,00,000

20,00,000 20.00

# Pursuant to a resolution of the Board of Directors dated June 05, 2020 and the shareholders meeting dated June 05, 2020, the Authorized shareCapital of the company has been reclassified to Rs. 10 millions consisting of 10,00,000 preference sha-res of Rs. 10/- (Rupees Ten only) and aresolution of Board of Directors dated october 1 L,2020 and th: 
:!a-r,eh?1;ers 

meeting dated october 11, 2020, the Authorized share capital of theCompany has been increased from Rs. 10 millions consisting of 10,00,000 Preference"shares of Rs. 10/- (Rupees Ten only) each to Rs.20 millionsconsisting of 20,00,000 Preference Shares of Rs. 10/- each (Rupees Ten only).

ii) Shares issued, subscribed and fully paid-up

Add: Shares issued during the year
Add: Bonus shares issued during the year
Less: Share converted into equity during the year
Balance as at March g1.,2OZ4

Add: Shares issued during the year
Add: Bonus shares issued during the year
Less: Share converted into equity during the year
Balance as at March gl,2O2S

iii) Terms/rights attached to preference shares:
The Preference shareholders shall carry such voting rights as are exercisable by persons holding Equity shares in the Company and shall be heatedpari passu with the Equity shares on all voting matters. In the event of liquidation, the preference shareholders will carry a preferential right overthe holder of equity shares for payment of dividend and for payment of capitai, in proportion to their shareholding and are also eligible toparticipate in surplus funds.

'BENGAI.URU

FfiN:003138S

*
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Mre, Sayitha Ramesh
- No. of Shares held
- Percentage of holding
- Changes during the year

20,00,000 20.00



Kaynes Technology India Limited
CIN: L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

12 OTHER EQUTTY

Securities premium (refer note i)
General Reserve (refer note ii)
Surplus in the profit and loss statement (refer note iii)
Other Comprehensive Income (refer note iv)
Employee stock options outstandint account (ESOP Reserue) (refer note v)

i) Securities Premium

At beginning of the year
Changes during the year
As at end of the year

ii) General Reserve

At beginning of the year
Add: Transfer from Debenture redemption reserve
As at end of the year

iii) Surplus in the profit and loss statement

At beginning of the year
Add; Profit for the year
Less: Other Comprehensive Income
Other Adjustments
As at end of the year

iv) Other Comprehensive Income (Remeasurement of defined benefit obligations)

At beginning of the year
Add: Changes during the year
As at end of the year

v) Employee stock options outstanding account (ESOP Reserve)

At beginning of the year
Add: Share based payment expenses
Less: Adjustment on Allotment of ESOP

Less: Adjustment on forfeiture of ESOP

As at end of the year

NON.CURRENT LIABILITIES
13 FINANCIALLIABILITIES

Borrowings
Term loans from banks & financial institutions

- Secured
Vehicle loan - Secured

I"ess: Cunent maturities of Long term borrowings
Term loans from banks & financial institutions

- Secured
Vehicle loan - Secured

Ag at
March 31,2025

As at
March 31,2024

79,994.48

130.00

5,633.30

77.96

15.31

1.9,969.43

130.00

3,531.25

5.18

72.74

2s,7E5.05 23,&E.60

As at
March 31,2025

As at
March 31,2024

19,969.43 6,597,60

25.05 13377.83
79,994.48 19.969.43

As at Ae at
March 31,2025 March 31,2024

130.00 130.00

130.00 130.00

3"531.25

2,105.83

(6.78)

As at
202:5 March

As at
20u

2272.3s
7,263.98

(3.00)

3.00 (2.08)

5,533,30 3537.25

-

As at As at
March 31,2025 March 31,2024

6.78

2.78

3.00
11.96 5.18

5.18

As at
March 31,2025

As at
March 31,2024

12.74

8.33

(3.77)

6.37

7.98

(l.ee) (1.ss)

15.31 12.74

As at
March 31,2025

Ag at
March31.,2024

93.81

37.43

129.83

24.02

(36.36) (3s.3e)
(10.55) (7.30)

FRN:003 I 35S
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Notes to the Standalone Financial Statementg

amounts are in INR Millions, unless otherwise

A break-up of the above loans is tabulated below:

14 DEFERRED TAX LIABILITIES NET)

Deferred Tax Liability
Property plant and equipment: timing differences on account of depreciation

Lease Asset
Prepaid rent
Fair Valuation of Mutual Funds

Groes deferred tax liability

Deferred Tax Asget
Security Deposits
Provision for ECL
Leases Liability
Expenses: timing differences on expenses allowable on payment basis.

Gross deferred tax aseet

Net deferred tax liability

15 LONG TERM PROVISIONS

Provision for Gratuity
Provision for compensated absences

Amount

As at
March 31,2025 March 2024

As at

158.77

57.17
1.10

9.70

119.30

63.76

1.48

5.96
225.54 190.50

7.28

(82.03)

(32.0E)

(1.6s)

(M.27)
(38.64)

3r,2025
As at

JVIarch 31,2024

As at

47.73

78.22
38.36

76.36

Loan Type Loan Name Repayment Terms As al
March 31,2025

As al
March 31,2024

Term loans from Bank -

Secured
HDFC Bank Term Loan (Covid) Repayable in 72 months in 48 equal montNy

instalments after a moratorium of 24 months hom date
of disbursement.

74.67 102.67

Term loans - From
Financial Institutions
Secured

Sundaram Finance Machinery
Loan - 3

Repayable in 50 monthly from the date of
loan.

2.36 3.72

Finance
4

1.67 2,M

ndaram Finance

5
"t5.1.7 2'1.00

SUB TOTAL 93.81
From SBI Loan - to monthly instalments

Bank - Secured Canara Car Octavia interest.

Car Loan-Seltos
Car Loan-Nex

Loan - Bmw

- Santro

Bus Loan

Car Loan -

Car Loan

Loan - Innova

Car
Car Loan -

Tucson

Car Loan
Cruiser

Car Loan -

Car Loan - leep

Loan - BYD
Saraswat BMW

SUB

0.05

0.30 0.77

0.04 0.34

0.29

0.68 7.73

0.15 0.38

0.07 0.22

0.50 0.94

1.11 1.55

0.90 7.27

1.48 2.06

2.82 3.51
2.58 3.27

1.65 2.00

3.18 3.97

7.12 1.85

3.71.

17.74

37. 24.02

FRN:0031355
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CIN:L291 28K.A2008PLC045825
Notes to the Standalone Financial Statements

amounts are in INR unless otherwise

CURRENT LIABILITIES
15 FINANCIALLIABILITIES

15(a) Borrowings (At Amortised Cost)

The Break up of above loans is tabulated below

As at 20?5

March 2024

Credit Balance - Cash credit from banks (Secured)
Rupee Packing Credit (Secured)
Foreign Currenry Packing Credit (Secured)

Current maturities of Long term borrowings
- Term loans from banks & financial institutions

- Secured
- Vehicle loan

Total

As at
March 31,205

As at
March 31,2024

5,717.1.6

296.96
2,037.84

279.25

170.19

35.35 35.39
10.55 7 30

6,055.03 2529.97

15(b) Trade payables (At Amortised Cost)

Dues to micro enterprises and small enterprises
Dues to other than micro entelprises and small enterprises
Total trade payables

Ageing Schedule

March 31,1025 March 31,2024
22.37 4805

As at As at

for from date of

from date

Loan Type Loan Name Repayment Terms

As al
March 31,2025

Aa at
March 31,2024Credit Canara Bank

Repayable on Demand

(0.48) 503.19
7,229.92 0.32'State Bank of India

1.2.35 145.24SBI Pamanoo
(0.33)HDFC Bank

Indusind Bank
11,7.97 0.79Indusind Bank ST
349.26 (0.74\Axis Bank
382.27 2.43Axis Bank ST
494.73HSBC Bank

ICICI Bank
(0.01

Federal Bank
Capital

Demand Loan (WCDL) bank
within 180 days from the date of

disbursement

Bank

Packing

- EPC Lble on Demand
India

Foreign Currenry Indusind
SUB

- PCFC
Credit - Secured on Demand

1.,700.00 1,250.00

400.00
180.00 90.00
453.12

800.00

5,777.76 2,037.84
100.00 80.rt8

92.40
795.96 1.98.77

296.96 37-1,.65

77.79

n.79

Less than 1 year 2-3 yeare More than 3 yeail Total
1-2 vears

-

5,037.78 60.50 8.16 (67.36\
22.37

5,033.08

1-2 yearg 2-3 years than
than I

.70

M.56 7.2t (3.u) _1,,847.20

FRN:003135S
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Kaynes Technology India Limited
CIN:L29128K42008PLC045825
Notes to the Standalone Financial Statements
(AI amounts are in INR unless otherwise stated)

16(c) Other financial Iiabilities (At Amortised Cost)

Payables - Capital Coods
Employee benefi ts payable
Deferred consideration payable
Interest accrued and due on borrowings

17 CURRENTTAX LIABILITIES (NET)

Provision for income taxes
Advance income tax

18 OTHER CURRENT LIABILITIES

Advance from customers
Statutory dues and related liabilities
Other payables

19 SHORT.TERMPROVISIONS

Provision for employee benefits
Provision for Gratuity
Provision for Compensated absence

As at
March 31,2025

As at
March37,2024

165.00

113.53
"157.94

100.91

45.24

9.49

As at
March 31,2025 March

As at
202t1

"1,1.55.47

(1,096.20\

59.27

--

As at
March 31,2025

As at
March 31,2024

26.63

91..52

340.09

77.34

15.56

311.15

As at
March 31,2025

As at
March 31,2024

13.38 10.77

3.013.70

17,08 73.78

FBIJ:003135S

BTI1JGAIUBU* *

o
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CIN:L29128KA2008pLC045825
Notes to the Standalone Financial Statements

I amounts are in INR unless otherwise

20 REVENUE FROM OPERATIONS

Sale of Goods
Sale of services

Timing of Revenue Recognition
Goods transferred at a point in time
Service transferred at a point in lime

21 OTHER INCOME

Interest Income :

Interest received on deposits with banks
Interest received on Advances with others
Interest on Security Deposit

Gain On Fair Valuation of Mutual Funds
Profit on sale of investment
Profit on sale of property, plant and equipment (net)
Export Incenlives
Other non-operating income
Interest Income on staff loan (Ind AS)

22 Cost of materials consumed

The company derives revenue from the transfer of goods & serrrices
in the following geographical regions

India
Outside India

For the period ended
March 31,2025

For the year ended
March37,2024

18,282.31

872.12
72,124.52

61.4.87

17,593.99

1,560.44
11,560.64

1,178.75
.739.39

18,282.37

872.12
72,724.52

61.4.87

For the period ended For the year ended
March 31, 2025 March37,2O24

953.30

307.18

1.95

93.03

7.29

0.24

0.07

0.67

1,.49

497.35

118.73

1..89

23.45

0.51

7,365.22 641.93

For the period ended
March 31,2025

For the year ended
March 31,2024Inventory at the beginning of the year

Add: Purchases
Less : Inventory at the end of the year
Less: Research and Developement expenses _ considered separately
Cost of materials consumed

3,201..09

1.5,M0.93

(4,489.25)

2,742.94

9,8Cf.n
(3,201.09)

(94.7e) (15.1 1)
.98

23 Changes in inventories of finished goods and work in protress

Finished goods
Closing stock
Opening stock

Sub total (A)
Work-in-progress
Closing stock
Opening stock

For the period ended For the year ended
Match37,2024March 31,2025

338.56

250.06

909.35

250.06

210.00

1,012.85
2.85

*
?

*
l/t

i,,A,

BENGAIURU

FRN:003 I 35S

Sub total (B)
Total Changes in Inventories 103.50
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Kaynes Technology India Limited
CIN:L29128KA2008 pLC045825

Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

24 EMPLOYEE BENEFITS EXPENSES

Salaries and incentive
Contribulion to provident fund
Share based payment expenses
Gratuify contribution scheme (Refer note 34)
Staff welfare expenses
Employee benefit expense on loan
Less: Research and Developement expenses _ considered separately

25 FINANCE COSTS

Interest on borrowings
Interest on others
Unwinding of interest
Other borrowing costs
Interest on lease liabilities (Refer Note 32)
Less: Capitalized

26 DEPRECIATION AND AMORTIZATION EXPENSE

For the period ended For the year ended
March 31, 2025 March37,2024

1,027.62

28.66

6.34

18.17

101.81

L.43

(54.36)

807.29

27.07

6.43

14.63

79.00

(53.42)

7,729.57 881.00

For the period ended For the year ended
March37,2024March 31,2025

u2.35
0.39

5.23

21.59

16.28
(8.s1)

526.01

1.22

19.17

78.73
(29..66)

8n33 535.47

For the period ended
March 31,2025

For the year ended
March37,2024

Depreciation of property, plant & equipment (Refer Note 3)
Amortization of Intangible Assets (Refer Note 3(c))
Depreciation of Rights-of-Use Assets (Refer Note 5(e))

164.72

62.54

40.52

112.39

61.95

40.07

27 OTHEREXPENSES

Rent

Rates and taxes
Printing and stationery
Insurance

Discount Allowed
Donation (Refer Note : 43)
Power and fuel
Labour and Processing Charges
Consumption of stores and spares
Repairs and maintenance - plant & Machinery
Repairs and maintenance - Buildings
Repairs and maintenance - Others
Security maintenance expenses
Research and Development Expenses
Legal and professional fees
Audit Fees

LDlClaim Settled
Bank charges
Communication expenses
Travelling and conveyance
Business Promotion

.78

For the period ended For the year ended
March31,2025 Marchll,2024

12.70

24.75

3.00

31.58

0.19

110.08

79.39

w.41
27"t.06

19.25

7.92

21.53

18.56

8.63

85.09

3.60

2.61

32.69

5.16

93.96

25.50

5.39

25.81

3.40

22.28

0.98

0.52

71..31

198.43

175.42

16.10

8.52

20.69

12.05

8.32

&.67
3.60

1.99

20.02

5.17

a
*- *
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CIN:L29128 KA2008pLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

Freight and forwarding charges
CSR expenditure
Provision for Expected Credit Loss (ECL)
Exchange Differences loss/ (gain)
Hire charges
Director sitting fees

Miscellaneous expenses

Research and Development Expenditure

Raw Materials, Components and Consumables
Salaries and Wages
Legal and professional fees
Communication expenses
Travelling and Conveyance

Less: Capitalized

Payment to Auditors

As statutory auditors
Audit fees

Tax audit fee
Limited review fees

12-t.29

23.35

150.00

8.n
4.58

3.@
5.12

83.34

72.87

135.19

12.01

15.50

3.42

13.04
7,518.4't

For the period ended
March 31,2025

For the year ended
MarchS'1,,2024

94.79

54.36

0.29

15.11

53.42

6.49

0.26

1.45
749.4 76.73

(68.41)(140.81

For the period ended
March 31,2025

For the year ended
March37,2024

2.50

0.s0

0.60

3.60 3.60

EtlltcAtuBU

Ffii/:003 I

RAO 4

* *

2.50

0.50

0.60



Kaynes Technology India Limited
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Notee to the Standalone Financial Statements

are in INR unless otherwise

28 Liabilities and
Parficulars

As at As at

a) Claims against the company not acknowledged as debt
Lrsputed tncome Tax Demand [refer note 2g.i]
Disputed IncomsTax Demand - CpC Demand (refer note 2g.2)Disputed Income Tax Demand _ CpC DemanJ i."i". "r* ,S.SlDisputed lncome Tax Demand _-Crc a".r,unJ ["]". "*" rr.ryDisputed Indirect taxes Demand 1n"fe. r,ot" Zii.if
Disputed Income Tax Demand _ CfC ae*una lrelier note Zg.6)
Bank Guarantees for contractual performance
Letter of Credit issued by bank
Bond Executed for Customs/Cenkal Excise. (Covered by Bank guarantee to the extent of Rs5.5 Millions)

On account of Bills Discounted wiih Banks set off against Trade Receivatrle

Corporate Guarantee to Subsidiary Companies

Commitments:

5.05

34.58

1.80

23.95

45.88

72.04

0.22

470.00

1.74

5.05

31.81

r.62
23.95

19.82

66.77

6.92

470.00

b)
c)

d)

e)

0

(i)

(ii)

1

2

J

Estimated amount of contracts
provided for, net of advances.

remaining to be executed on capital account and not

823.43

2,10s.80

1.88.79

7,',1.60.7L

780.40

4

5

Approval for Land Conversion from Lease to Sale of plot no 20 & prot no 11g fromKarnataka lndustrial Area Development u*ra 6raon; is in progress. Estimated 12'74 1.2.14
Conversion cost is consiclered ar u crpitut .o-^i,**."maining unexecuted

CPC demand ot Rs' 17 
'37 '67ql- against the disallowance made try ITo against under 35(2AB) for A.y. 2016-17and thereby reducing theMAT credit availed by the company which was disputeti in upp"uttoro." a?i;i ;;, the matter is resorved in Fy 2024-25.

ll:H:ffilH1:"i,,?'il'*ff:":'":,?;:ffi1:iffi;'iff.":,:,:Till:",Til:1?ffi:ion or certiricate rrom DSrR, De,hi we requested

The disallowance on account of delay in payment of employer's contribution to EpF & ESr - Filetr appear against the order and submitted therelevant documentation' Assessing office. l, i,. tt 
" 

p.o""rs of reviewing sr;;;;; p."vided by us to substantiate our craim.
Commissioner of Income tax ' Bangalore has issued a notice on short deduction of TDS for various years commencing frorn Fy 200g-10 to
ffi*;f*::Xil:fi:'J.:*:;"lfl;?:mj;ppearins in the rDS porrar amounts to rNR 162 M,rion. we are in trre process or
of time for reconciliation of TDS 

vailable ' we have already suhmitted a request to the commissioner for extension

There are 16 cases relating to excise' VAT' Customs and CST amounting to INR 23.95 Million covering a period commencing from Fy 2012-,'i,f#::.'iJ"T':llil?,ff:H;'J[ii:;::::;;"*' i, UttarakandLd Maharashtra. Many or.#."!",."q,i.ed rnrormatio. provided

The disallowance / ad'd back on account TDS non dedrrcduction wrongry considered by Ao in Assessment order. F,ecr appeal against the
::x11":# 

submitted the relevant documentation Assessing officer is i";i";r".;;;;f reviewing supportings provided by us to substantiate

6

29 Related party Disclosures

3fff::::.:l 
*"pect of material transactions with associated parties as required by Indian Accounting sradard(Ind AS 24) ,,Rerated parry

Parties and their with the
Ref. of

Subsiiliary Companies:
Names of Related
Kemsys Technologies Private Limited

l1

Kaynes Technology Europe GmbH
Kaynes Intemational Design & Manufacturing private Limited
Kaynes Embedded Systems private Limited
Kavnes Semicon private Limited
Kaynes Circuits India private Lirnited
Digicom Electronics Inc.
Kaynes Mechatronics private Limitecl
Kaynes Electronics Manufacturing private Limited
Iskraemeco India private Limited
Kaynes Holding pte Limited

FBIV;003138S

BTIVGAIUBU

RAO 4

**



Kaynes Technology India Limited
CIN:L291 28KA2008PLC045825
Notes to the Standalone Financial Statements

in unless

[2.] Entity Controlleil by Directors:

[3'1 Enwrwhere reratizse of Directors hazte sttbstantial A ID systems (lndia) private Limited

Sensonic GmbH (Subsidiary of Kaynes Holding pte Limited)

eT:::::: :: y:.tl1 lsif lav or xuy"", norai.,i rtu r_rrnu"ay
berlsonrc UK Ltd (Subsidiary of Kaynes Holding fte Limited)
sensonic IN India private Limited (s"rr"iair.y ii r"v*r Holding pte Limited)Essnkay Electronics LLC

Kaynes Technology Inc.
Kemsys Technologies Lrc.
Kaynes Circuits I-n-vate Limited
Mysore ESDM Cluster
Cheyyur Real Estates private Limited
Cheyyrrr Properties private Limited
Nambi Reality private Limited

l4.l Key Managment p ersonnel:
Ms. Savitha Ramesh
Mr. RameshKunhikaman
Mr. Jairam paravasthu Sampath
Mr. Rajesh Sharma
Mr. Anup Kumar Bhat
Mr. Vivekandh Ramaswamy
Mr. Seeplaputhur Ganapathiramaswamy Murali
Mr. Alexander Koshy
Ms. Poomima Ranganath
Mr. Heinz Franz Moitzi
Mr. Adithya Jain S.M
Mr. Anuj Mehtha

[5.] Relatioes of KMp,s:

Chairperson
Managing l)irector
Whole Time Director & Chief Financial Officer
Chief Executive Officer
Independent Director
Independent Director (from L2.01,.2022 to 01,.11..2023)
Independent Director
lndependent l)irector
Independent Director
Independent Director (w.e.f 16 .06.2023)
Company Secrerary & Compliance Officer (from 15.09.2023 to 30.11.2024)Company Srretary & Compliance ora.* i*"iii.oi.iozsy

Ms. Premita Ramesh
Mr. Govind Shasiprasad Menokee

IB.I Transactions with KMPs

Balances
For the period ended

March 31,2025
For the year ended

ti.l and March31,2024
Mr. Ramesh Kunhikannan

Ms. Savitha Ramesh

Mr. Jairam paravasthu Sampath

Ms. Premita Ramesh

Mr. Govind Shasiprasad Menokee

Mr. Raiesh Sharma

Mr. Anuj Mehtha

Mr. Adithya Jain S.M

bi.l Slrorr rr""d paymeflts Exercised:
Mr. Jairam paravasthu Sampath

Mr. Raiesh Sharma

Mr. Adithya Jain S.M

18.00

18.00

9.60

6.00

8.40

14.50

0.20

2.33

18.00

18.00

8.00

5.40

5.60

8.00

2.40

80.47

1.5.72

2.35

FRIV;003135S
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Kaynes Technology India Limited
CIN;L29128KA2008pLC04582s
Noteg to the Standalone Financial IStatements

in INR

[iii.1 R"ir6urt"*ent of expenses

Mr. Ramesh Kunhikannan

Ms. Savitha Ramesh

Ms. Premita Ramesh

Mr. Jairam Paravasthu Sampath

Mr Rajesh Sharma

Mr. Govind Shasiprasad Menokee

Mr Adithya ]ain S M

MrAnuj Mehtha

5.37

0.33

3.60

1.45

0.50

0.01

0.87

0.01

0.1,2

0.11

0.42

0.01

tc.I KMPs and

[i.] Salaies payable

Mr. Ramesh Kunhikarman

Ms. Savitha Ramesh

Mr. Jairam Paravasthu Sampath

Ms. Premita Ramesh

Mr. Govind Shasiprasacl Menokee

Mr Rajesh Sharma

MrAnul Mehtha

Mr Adithya ]ain S M

relatives of KMPs
As at

March 31,2025

0.97

1.00

0.55

0.36

0.32

1.01

0.10

As at
March 31,2024

1.00

0.99

0.46

0.33

0.40

0.50

0.18

Traneactions
Name of the related party

Ke m sy s Te chnolo gi e s pio ate
Limiteil

Related other than KMPs
Nature of the kansaction

Kaynes International Design E
Manufac turing p ria ate L i ni te d

Loans and Advances given to
Loans and Advar-rces repaid by
Interest on loan advanced
Corporate Guarantee given
Sale of material
Purchases

Loans and Advances given to
Loans and Advances repaid by
Services Received from
Interest on loan advanced
Purchases

Sale of material
Investments

Investments
Loans and Advances given to
Loans and Advances repaid by
Salc of matcrial
Purchases
Interest on loan advanced
Corporate Guarantee given
Management services

For the period ended
March 31,2025

813.68

575.1.6

17.87

180.80

27.52

3.53

9,428.29

5,971,.79

7,604.85

1,,141..90

1.43.79

1,,225.00

For the year ended
March 31,2024

189.68

49.80

80.40

4.36

64.50

224.00

7.60

2.96

224.00

1.,749.95

390.58

3.54

3.47

7.28

'1..48

0.97

Kaynes Electronics M anufacturing pio ate L imited

a
*
?

*
U
F
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Kaynes Technology India Limited
CIN:L291 28KA200BPLC04S825
Notes to the Standalone Financial Statements

1n

Kaynes Technology lnc.

Scrviccs Rendered
Services Received

Kemsy s T echno logies Inc.

Services Rendered

Kavtes Semicon prizsate Limiteit
Loans and Advances given to
Loans and Advances repaid by
Investments
Interest on loan advancecl

Kaynes Circuits hrilia priaate Limited
Loans and Advances given to
Loans and Advances repaid by
Investments
lnterest on loan advanced

Kaynes Mechattonics pilaate Limited
lnvestments
Loans and Advances given to
Loans and At{vances repaic{ by
Interest on loan advanced
Sale of material
Purchases

D igico m Ele ctr oni cs lnc
lnvestments
Loans and Advances given to
Loans and Advances repaid by

Essnkay Electrotics LLC

Investments

IskraemecolndiapriaateLimiteil Investments
Corporate Guarantee given
Sale oI material
Purchase of material

Kayues Holiling pte Ltil Investments

34.72

1.,872.09

560.21

1.01.92

923.87

25.80

72.40

633.20

63.57

30.34
2_60

32.45

8.29

100.18

429.86

700.00

1,625.35

879.74

650.77

s3.33

240.49

16.65

2.50

3.19

1.n

2.50

0.10

64.69

199.63

49.79

with Relafed Parties other
Name of the related party Nafure of the transaction

As at
March 31,2025

As at
March 31,2024

Kaunes lnternati.onal Desiga €t
M anuf acturing p rizt at e L imited

Kemsy s T e chno logie s p ia a te
Limited

Kaynes Embedded Systems prioate
Limited

Kaynes Technology Europe GmbH

Loans and Advances received
Investments
Corporate Guarantee given

Loans and Advances
Investments
lnterest on loan advance<l

Loans and Advances given
Ilvestments

Investments
Trade payable

Investments
Loans and Advances

327.67

1.50

180.80

79.67

229.00

9.08

3.00

9.24

65:1,6

1.50

80.40

18.51

229.00

7.60

3.00

9.24

0.50

2.64

0.68

2.64

0.68

tBtV:00J,3SS

Et,tJ0AtUBU
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Kaynes Technology India Limited
CIN:L291 2EKA2008PLC04S825
Notes to the Standalone Financial Statements
All amourts are INR unless

Kaytes Technology Inc.

Kaytes El ect r o nics M a rutf a ctu ring
Priaate Lhnited

30

Scrviccs Rcndr'red Rcccrvablc

Investments
Loans and Advances given to
Advances given for supply of goods
Corporate Guarantee given
Interest on loan aclvanced
Management services

Kaymes Interconaection Systeus Indiu piaate Limited
Loans and Advances

. Trade Payables

Kaynes Semicon Prioate Limited
Loans and Advances given to
Investments
Interest on loan advanced

Kaynes Circuits India piaate Linited
Loans and Advances given to
Investments
Interest on loan advancecl

Kaynes Mechatronics prio ate Limite il
lnvestrnents
Loans and Advances gtverr to
Interest on loan advanced

D igicom Electr onics .ln c

Investments
Loans and Advances

E s snkay El ectro ni cs LLC
Investments

lskraerneco IndiaPriaateLimited Investments
Corporate Guarantee given

Kaynes Haliling Pte Ltil Investments

A)

13.91,

0.10

3,504.92

1.,662.50

7,225.00

143.-19

.1,,535.72

2.50

105.11

899.84

2.50

12.40

-12.48

0.10
) )L'1 07

707.93

11.28

223.84

2.50

3.19

1..77

2.50

0.10

64.69

199.63

49.79

0.10

604.47

30.34

1,99.63

41.50

100.18

429.86

700.00

650.77

Segment information

Based on the management approach as defineci iu IND AS 10g _ Operating Segments, the Chief Operating Decision Maker (CODM)evaluates the company's performauce ancl allocates resources basecl on u,, i.,olyrrs of various p".formun u incricators by geographicalsegments' Accordingly, the Company has iclentified Inclia and ()utsl,le In,lia as iis.Jportable segment.

As expenses' assets and tiabilities. are not separately identified for the inri;vi,lual segments, these are considered as cotunon cost andunallocated. Hence, information with respect to reverlue alone is provrded bv the Company for the geographical segments identifiecl.

Revenue from Customers

For the period ended For the year ended
March 31,2025 March 31,2024

India
In India 1,560.44

-17,593.99
7,778.75

11,560.64

19,754.43

FflN:00313SS

ETNGAI.URU*
?

4

*

All material assets are located in_ Inciia as export pioceecls are aiso realisable in India. Hencetangible and intangible asset is given. no disclosure of segment assets/cost



Kaynes Technology India Limited
CIN:L291 28KA2008PLC045825
Notes to the Standalone Financial Statements

are in INR unless

Contribution morc than 10% bclow:

Note: Customer identities have been excluded to saleguard confidentiality. The entities representecl in each period are not necessarily iclentical.

Ior the year ended 31,2025 For the March 2024
Revenue
Contribution more
than l0ozb

Percentage of Revenue
Conkibution

Revenue Contribution
more than 10olo

Percentage of Revenue
Conhibution

Particulars

(in millions) (i,t%) (in millions) in o/o)
Goods:

Customer A 2,293.1.8 12.54'./" 1278.27 70.54.kCustomer B 1,830.14 10.t)1% 1383.31 17.47"LSale of Services
Customer A 487.32 55.889/. 102.31 1.6.64%

FRN:003 
1 35S

BTNGAI.URU
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Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

31 Earnings per share (EPS)

Particulars As at
March 37,2025

As at
March 37,2024

Earnings
Profit after tax for the year

weighted average number of equity shares used as the denominator in
calculating basic and diluted earnings per share (number) :

Basic :

Number of Shares outstanding at the beginning of the year
Add : Shares Issued during the year
Number of Shares outstanding at the end of the year

Weighted average number of equity shares for calculating Basic EI,S
Profit after tax for the year attributable to equity shareholders
Basic EPS ( Rs. per share)

Diluted:
Number of shares considered as basic weighted average shares
outstanding
A-dd: Effect of diluted equity shares relating to CCrf/ESop options issued
Number of shares considered as diluted weighted average shares
outstanding

Diluted EIjS (Rs. per share)

Restated Eamings per equify share (Face Value INR 10/_ per share)
- Basic
- Diluted

32 Disclosure with respect to Ind AS 116 - Leases

Information about Leases Assets for which the company is a lessee is presented below

2,099.05

6,39,"19,073

1,66,232

6,40,84,305

6,39,81.,914

2,099.05

32.87

6,39,87,914

5,92,L46

6,45,74,060

32.57

32.81

32.51

1.,260.98

5,81.,42,496

57,75,577
6,39,19,073

5,97,56,493
7,260.98

21.70

5,97,56,493

7,71,,661,

6,05,28,1,54

20.83

21.1.0

20,83

Particulars
As at

March 37,2025
As at

March 37,2024Balance as

Additions
at beginning of the year

253.32

14,35
754.41

138.98Deletions
Depreciation*
Balance as at end of the year

40,

227.7s

*The aggregate depreciation exPense on Right-of-use assets is included under depreciation expense in the Standalone statementof Profit and Loss.

The changes / movement in Lease Liabilities of the company are as folows:

Particulars
As at Ae at

Balance as

Additions
Deletions
Payment of lease liabilities
Accreditation of interest
Balance as at end of the year

at beginning of the year 2025
153.54

25.35

(s8.88)

2024
173,66

14.38

FRN:003 1 3SS

BENGAl.UBU*
?
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March

1

March

(s3.23)



Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

Current Liabilities
Non-Current Liabilities

26.65

100.83

32.70

120.84

Total cash outflow for leases 58.88 53.23

The table below provides details regarding amounts recognised in the Standalone Statement of Profit and Loss:

Expenses relating to short-term leases and/or leases of low-value items
Interest on lease liabilities
Depreciation expense

72.70
't6.28

40.52

5.39
78.73

40.07

Total 69.50 64.19

Contracfual mafurities of lease liabilities on undiscounted basis

As at
March 31,2025

As at
March 31,2024

Less than one year 46.66 48.17

More than one vear 128.33 160.38

774.99 208.49

33 Taxes
(a) Income tax expense:
Components of Income Tax Expense

Income tax in Profit or Loss:

C. Tax in Other ve Income:

Current tax assets / liabilities (net)

D. Advance tax (net of provision for tax)
E. Provision for tax (net of advance payment of taxes)
Deferred tax assets/ liabilities (net)

F.Deferred tax asset
G.Deferred tax liability
Deferred tax Liability (net)

As at
March 3L,2025

As at
March 37,2024

70.93

59.27

59.27 70.93

(140.00)

225.54
(107.65)
190.50

Particulars
For the period ended

March 37,202.5
For the year ended

March 37,2024
Tax expense recognised in the Statement of Profit and Loss
A. Net tax expense

B. Deferred tax (credit)/charge
Net deferred tax

549.45

4.97

4.97

340.00

5.02
5.02

Total income tax expense recognised in statement of Profit & Loss 654.43 345.02

Particulars For the period ended
March 31,2025

For the year ended
March 37,2A24

Origination and reversal of temporary differences - OCI
Remeasurement of Defined Benefiy Obligation

(2.28)
(1.01)

Total (2.281 (1.01)

tRN:0031 35S

BINGAIUBU
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Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements

amounts are in INR Millions, unless otherwise sta

H. Reconciliation of tax and the Profit

Note: The tax rate used for the period ended March 37,2025 and March 31.,2}z4reconciliations above is the corporate tax rateof 25]17% and 25'17o/o resPectively, payable by corporate entities in India on book profits under Indian Income Tax Laws.

Particulars
March 2025

For the period ended

March 2024

For the year ended

2,753.48
25.77%

7,606.00

25.170/,Expected tax expense using the Company,s applicable rate
Deferred tax effect
Impact of earlier period tax provision

of Difference Between Depreciation as per books of accounts &
Tax Act,1961

Other Deductions allowed as per Income Tax Act, 1961

Income
ofImpact to theexpenditure statement ofcharged lossand ln theprofit

butyear allowed taxfor onpurposes basispayment
oneffect ofaccount ASInd adjustment

Profit Before Tax
tax rate in India (B)

Income tax in statement of or loss

6.75

693

17.69

(66.20)

654.43

4.97

39.46

(41.24) (43.8s)

9.38

404.20

5.02

(3.32)

(40.e6)

345.02

FRN:003 1 35S
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Kaynes Technology India Limited
CIN; L29128KA2008 PLC04S825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

34 Employee benefit plans

[a.] Defined Contribution plans

Particulars For the period ended For the year ended
March 37,2025 March 37,2024Employers' conbibution to Provident Fund

Employers' contribution to Employee State Insurance
conhibution to Employee's Pension Scheme 1995

[b.] Defined Benefit plan

Gratuitv -Funded oblisation
The liability towards Sratuity is provided for on the basis of independent actuarial valuation using projected unit
credit method. The liability for gratuity is administered through Life Insurance Corporation of India (LIC).

Company provided for unavailed accumulated leave of employees on the basis of actuarial valuation using
projected unit credit method.

Gratuitv -Funded oblisation

i. Actuarial Assumptions

7.03

5.66

15.97

6.57
5.18

15.15

For the period ended For the year ended

Discount Rate annum)
Expected return on plan assets
Salary escalation rate*
Mortality rate

March 2025 March 2024

7.25%
7.57%

5.00o/"

rALM (2012-14)

7.000/.

7.67y.
5.00y"

rALM (2012-14)

Ultimate Ultimate*The assumption of future salary escalation in actuarial valuatiory takes into account inllation, seniority, promotions
and other relevant factors such as supply and demand in the employment market.

ii. Reconciliation of Obligation

For the period ended
March 37,2025

For the year ended
March 37,2024

Present value of obligation
Current Service Cost

at the beginning of the year

year

4.38
(0.87)

(4.20)
72.49

47.37

10.51

3.s5
112

(2.78)
60.37

60.37

12.81
Past Service cost
Interest Cost
Actuarial (gain)/ loss
Benefits Paid
Present value of obligation at the end of the

iii. Reconciliation of fair value of plan assets

For the period ended For the year ended

Fair value of plan assets at the beginning of
Actual return of plan assets
Actuarial gain/ (loss)
Contributions
Benefits paid
Assets distributed on settlement
Charges Deducted

2025 2024

?

1'1..24

0.79

0.78

3.36
(4.20)

5.75

0.39

7.88

78

o I
t{

ll

Fair value of assets at the end of the

the year
March

1L.96

March

FRN;OCJ 
1 3,
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Kaynes Technolog-y India Limited
CIN:L29128K42008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

iv. Description of Plan Assets

For the period ended For the year ended
March 37,2025 lVlarch 37,2024Insured Managed Funds(LIC India) 11.96 71..24

v. Net (Asset)/ Liability recognized in Standalone statement of assets and liabilities

For the period ended
March 31,2025

For the year ended
March 31,2024

Present value of obligation
Fair value of plan assets at

at the end of the year
the end of the year

72.49

71..96

60.53

60.37

11.24

49.13
Net (asset)/ liability recognised in standalone statement of assets
and liabilities

in Standalone statement of and loss
For the period For year ended

March 31,2025 March 37,2024
Current Service Cost
Interest Cost
Actuarial (gain)/ loss recognized for the period
Expected return on plan assets
(Income)/ Expenses recognized in Standalone statement of profit
and loss

vii)

12.81.

4.38

(1.65)

(0.7e)

14.75

1.0.51

3.55

1.72

(0.3e)

1.5.39

Sensitivity analysis of the defined benefit obligaHon:

For the period ended For the year ended
March 31,2025 March 31.,2024Impact of the change in Discount Rate

Present Value of Obligation at the end of the period
Impact due to increase of 1%
Impact due to decrease of 1%
Impact of the change in salary increase
Present Value of Obligation at the end of the period
Impact due to increase of l. %

Impact due to decrease of 1%
Impact of the change in Withdrawal Rate
Present Value of Obligation at the end of the period
Impact due to increase of 1%

72.48

66.8"t

79.20

72.48

79.27

66,66

60.37

55.76

65.82

60.37

6s.82
55.70

72.48

73.22

71.56

60.37

61.08

59.49
Impact due to decrease of 1 %

of defined benefit o

For the period ended
March 31,,2025

For the year ended

Year l March 31.,2024

Year 2
Year 3

Year 4
Year 5
Years 6 to 10

13.38

4.26
2.20

1.44

3.46

47.75

10.75

2.38

3.66

1.81

1.66

40.07

FRN:003 I 35S
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The above disclosures are based on information certified by the independent actuary and relied upon



Kaynes Technology India Limited
CIN: L29128KA2008PLC04582S
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, g4gqs otherwise stated)

ix) Other comprehensive (income) / expenses

For the period ended For the year ended

Cumulative unrecognized actuarial (gain)/loss opening. B/F
Actuarial (gain)/loss - obligation
Actuarial (gain)/loss - plan assets
Total Actuarial (gain)/ loss
Cumulative total actuarial (gain)/loss. C/F

March 2025 March 2024
(1

1.72

0.02

1.74

(8.45)

(8.4s)

(0.87)

0.79

(0.0e)

(8.62)

Compensated Absences- Unfunded obligation

i. Actuarial Assumptions

For the period ended For the year ended

Discount Rate (per
Expected return on plan assets
Salary escalation rate*

March 2025
7.00%

NA
5.00%

March 2024
7.25y,

NA
5.00%

ii. Reconciliation of Obligation

For the period ended
March 31,2025

For the year ended
March 31,2024

Present value of obligation at the beginning of the year 79.36

8.55
15.46

7.42

1.23

(5.7s)

19.36

Current Service Cost
Past Service cost
Interest Cost
Actuarial (gain)/ loss
Benefits Paid
Present value of obligation at the end of the year

7.40

(7.41\

21.90

iii' Net (Asset)/ Liability recognized in standalone statement of
assets and liabilities

For the period ended
March 31,2Us

For the year ended
March 31.,2024

Present value of obligation at the end of the year 21.90

21.90

Fair value of plan assets at the end of the year
Net (asset)/ liability recognised in standalone statement of assets
and liabilities

iv) (Income)/ Expense recognized in standalone statement of

19.36

19.36

and loss

For the period ended For the year ended

Actuarial (gain)/ loss recognized for the period
(Income)/ Expenses recognized in Standalone statement of profit
and loss

March MarchCurrent Service Cost
Interest Cost

2025 2024
7.42

1.23

(5.75)

8.55

1.40

(7.41)

2.54

,FBNr003t 35S
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Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

of the defined benefit o
For the period ended For the year

the in Discount Rate
Present Value at the end of the period
Impact due to increase of 1%
Impact due to decrease of 1%

of the ln increase
Present of Obligation at the end of period
Impact due to increase of L%
Impact due to decrease of 1%

of the in Withdrawal Rate
Present Value of Obligation at the end of period
Impact due to increase of 1%
Impact due to decrease of 1%

March 2025

21.92

20.1.0

24,07

21.92

24.09

20,06

21.92

22.29

21.49

March 2024

't9.37

17.78

21.24

19.37

21.27

17.73

1.9.37

1.9.73

18.95

FRN:003135S
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Kaynes Technology India Limited
CIN: L29128 KA2008PLC045825
Notes to the Standalone Financial Statements
(AIl amounts are in INR Millions, unless otherwise stated)

35 Employees' Stock Option Plans (ESOp)

(i) Kaynes Employees Stock OpHon Scheme 2022
The members of the Company at its Extraordinary General Meeting held on January 12,2022had approved the issue
of stock options to eligible employees/directors of the Company and its subsidiaries. Accordingly, th" Board a their
meeting held on January 12,2022 approved the "Kaymes ESoP Scheme2022". A Compensalon Committee was
formed to govern the "Kaynes ESOP Scheme 2022" wlichhas approved Details are as follows:

Particulars Year 1 Year 2 Year 3 Year 4
Date 04.07.2022 04.07.2022 04.07.2022 04.07.2022

date 04.07.2023 04.07.2024 04.07.2025 04.07.2026
9,23,760 9,23,1.60 9,23,760 9,23,160

Exercise Amount in Rs. 138.00 138.00 138.00 138.00

(ii) Fair value of share options granted during the year

The fair value of options granted is estimated using the Black Scholes Option Pricing Model after applying the key
assumption which are tabulated below. The expected volatility has been calculated uslng the aaly sioct .Jt*r* o.,
NSE, based on expected life options of each vest. The expected life of share option is based on historical data and
current expectation and not necessarily indicative of exercise pattern that may occur.

(iii) Inputs in the pricing model

(iv) Movement in stock options

For the ended March 31,2025

Particulars Year 1 Year 2 Year 3 Year 4
W fair Value of 78.07 22.66 32.26 3s.32
Exercise Amount in Rs. share 138.00 138.00 138.00 138.00

V, 76.96% 77.28v, 25.02% 23.42%
Life umber of Years 1.50 2.00 2.50 3,00

Dividend Yield 0,00% 0.00y, 0.00% 0.00%
Risk Free Rate 6.13% 6.41,% 6.62% 6.77"/,

Particulars
Ng of Options

Options outstanding as at March 37,2023
New options issued during the year
Options exercised during the year
Lapsed/ forfeited during the year
Expired during the year
Options outstanding as at March g'1 ,2024
Options exerciseable as at March 31,2024

8,91900

(91,,056)

New options issued during the year
Options exercised during the year
Lapsed/ forfeited during the year
Expired during the year
Options outstanding as at March g.l.,2OZs

(1,,65,232)

(24,1.43)

exerciseable as at March 2025

BTNOAI.URU
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During the year ended March 31',2025, the Company recorded an employee share based paymentMillion (March 91,2024: Rs.6.43 Million) in the statement of profit and Loss.
)t
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9,04,944

-

6,'1,4,469



Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

36 Financial risk management objectives and policies
The company's principal financial liabilities comprise of short tenured borrowings, trade and other payables. Most of these liabilities
relate to financing for working capital requirements. the company has trade and other receivables. loans and advances that arise
directly from its operations.

The company is accordingly exposed to market risk, credit risk and tiquidity risk.

The company's senior management oversees rurnagement of these risks. The senior professionals working to manage the financial
risks and the appropriate financial risk govemance framework for the company are accountable to the Board of Directors and the
Audit Committee. This Process Provides assurance that the company's financial risk-taking activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with Group's policies and overall
risk appetite.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will flucfuate because of changes in market
prices' Market risk comprises two tfPes of risk: interest rate risk and currency rate risk. Financial instruments affected by market risk
include loans and borrowings, deposits and advances.

i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. the company's exPosure to the risk of changes in nurket interest rateg relates primarily to the company's debt
obligations with floating interest rates.

The company has no exposure to financial instruments with an interest rate risk as on March 31 ,2025 andMarch31,,2024.

ii) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. the company's exPosure to the risk of changes in foreign exchange rates relates primarily to the company's op"ritiog
activities (when revenue or expense is denominated in a foreign currency) and the company's net investments in foreign subsidjari;.

Foreign cunency sensitivity
The sensitivity analysis has been based on the composition of the company's financial assets and liabilities at the end of the respective
reporting periods. The period end balances are not necessarily representative of the average debt outstanding during the perioi.

Particulars Currency As at March 37,2025 As at March 37,2024
Foreign

Currency
INR
(Millions)

Foreign
Currency

INR
(Millions)

Financial assets

Trade receivable EURO 2.28 2L0.7"I 1.52 137.34
Trade receivable GBP 0.68 75.53 0.67 70.18
Trade receivable IPY
Trade receivable USD 6.70 573.80 5.03 4t9.4L
Trade receivable AUD 0.00 0.04 0.00 0.04
Trade receivable AED
Advance to suppliers URO 0.73 57,22 0.34 30.77
Advance to suppliers CNY 0.85 9.81
Advance to suppliers GBP 0.05 5.51 0.04 4.58
Advance to suppliers IPY t.37 0.78 1.60 0.88
Advance to suppliers USD 7.74 L49.25 2.30 191,.69
Particulars Currency As at March 37,2025 As at March 37,2024

Foreign
Currency

INR
(Millions)

Foreign
Currency

INR
(Millions)

Financial Liabilities
Trade payabies EURO 0.97 89.25 0.51 46.20
Trade payables CBP 0.09 9.48 0.18 19.26
Trade payables IPY '181.71. 103.23 155,33 91,.1,2
Trade payables CHF 0.04
Trade payables USD 26.62 2,279,56 15.43 7,287
Trade payables CNY 0.44 5.14 0,02 0.24
Net Exposure in financial
liabilitv

(1A03.8n (s78.9e)



Kaynes Technology lndia Limited
CIN:L291.28KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer conkact, leading to a
financial loss. the company is exposed to credit risk from its operating activities (primarily hade receivables) and from its investiqg
activities, deposits with banks and financial institutions, foreign exchange transactions and other financial instruments.

A. Trade Receivables
Customer credit risk is managed by each business unit subject to the company's estabiished policy, procedures and control relating to
customer credit dsk management. Credit quality of a customer is assessed based on an extensive credit rating scorecard and
individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly monitored.
An impairment analysis is performed at each reporting date on an individual basis for major clients. In additioru a large number of
minor receivables are grouped into homogenous groups and assessed for impairment collectively. The calculation is based on
exchange losses historical data.

The company does not hold collateral as security. the company evaluates the concenkation of risk with respect to trade receivables as
low, as its customers (which are in the nature of reputed banking and financial institutions) are located in several jurisdictions and
industries and operate in largely independent markets.

The company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a provision matrix. The
provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The management
makes estimates of the expected losses on receivables taking into account past history and their assumptions. Expected credit loss
allowance is calculated by comparing the management estimates with the provision matrix.

Details of allowances for expected credit losses are provided hereunder

Particulars As at As at
March 31, 2025 March 31., 2024

At the beginning of the year
Provisions created

175.92

150.00

40.73

135.19

B. Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the treasury department in accordance with the
company's policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterParty. Counterparty credit limits are reviewed by the management on an annual basis, and may be updated throughout the
year subject to approval of the company's Finance Committee. The limits are set to minimise the concentration of risks and therefore
mitigate financial loss through couaterparty's potential failure to make payments.

Liquidity risk
Liquidify risk is the risk that the company may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses. the company's objective is to, at all times maintain optimum levels of liquidity to meet it cash and
collateral requirements. the company closely monitors its liquidity position and deploys a robust cash management system. It
maintains adequate sources of financing including loans, debt, and overdraft from both domestic and intemationa-l banks at an
optimised cost.

The table below provides details regarding the undiscounted contractual maturities of significant financial liabilities as of March 3L,
2025:

Particulars Less than
'l,year

More than
1 vear

Total

6,055.03 84.33 6,139,36
5,054.15 1.30 s,055.4s

liabilities 452.28 452.28
26.65 100.83 L27.48

11,588.11 786.45 77,n4.57

,Ffilt/:0031355
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Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

The table below provides details regarding the undiscounted contractual maturities of significant financial liabilities as of March 31,
2024:

37 Capital manatement

For the PurPose of the company's caPital management, capital includes issued equity capital, convertible preference shares, share
premium and all other equity reserves attributable to the equity holders. The primary objective of the company's capital management
is to maximise the shareholders value. the company manages its capital structure and makes adjustments in light of changes in
economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, th" 

"orr,purrf -uyadfust the dividend Payment to shareholders, retum capital to shareholders or issue new shares. the company monitors capital using a
gearing ratio, which is net debt divided by total capital. the company includes within net debt, interest bearing loans andborro*inlgs
less cash and cash equivalents.

Particulars As at As at
March 2025

Less: Cash

Equitv

5,995.73

26,425,89

Particulars Less than
1 vear

More than
1 year

Total

Interest 2,529.97 11L.1,6 2,641.13
Trade 1,820.76 68.49
Other financial liabilities 155.64 155.64
Lease liabilities 32.70 120.84 153.54

4,539.07 300.49 4,839.s6

24,287.78
Total canital 26A25.89 24,287.78
Gearing ratio 22.690/o 70,350/o

FBIV;00Jt3SS
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Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financlal Statements
(All amounts are in INR Millions, unless otherwise stated)

40 BusinessCombination

Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103- (Revised), Business
Combinations.

The purchase price in an acquisition is measured at the fair value of the assets transferred, equity instruments issued and liabilities
incurred or assumed at the date of acquisition, which is the date on which control is transferred to the Group. The purchase price also
includes the fair value of any contingent consideration. Identifiable assets acquired and liabilities and contingent liabilities assumed in
a business combination are measured initially at their fair value on the date of acquisition. Contingent consideration is remeasured at
fair value at each reporting date and changes in the fair value of the contingent consideration are recognized in the Consolidated
Statement of Comprehensive Income.

The interest of non-controlling shareholders if any is initially measured either at fair value or at the non-controlling interests'
proportionate share of the acquiree's identifiable net assets. The choice of measurement basis is made on an acquisition-by-acquisition
basis. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition
plus the non-controlling intereste' share of subsequent changes in equity of subsidiaries.

AcquisiHons during the year ended March 31,2025
During the year ended March 31, 2025 the Company, acquired Islqaemeco India Private Limited, a private limited company
incorporated under the provisions of the Companies Act, 2013. The acquisition was made by entering into a definitive share purchase
agreement with Iskraemeco Holding Switzerland AG and Iskraemeco Merjenje In Upravjanje Engerije . Iskraemeco India Private
Limited is in the business of manufacturing end-to-end, customer-specific smart metering solutions.

Component Acquirees Carrying
Amount

Fair Value
Adiustments

Purchase Price
Allocated

Net Assets (198.65) (198.65)

Total (198.65) (198.65)

Goodwill 628.51

Consideration 429.86

Acquisitions during the year ended March3L,2024

During the year ended March 31, 2024 the Group, completed one business combination to complement its business model by
acquiring 100% voting interest in Digicom Electronics Inc, Oakland, Califomia which is engaged in the business of electronic
manufacturing services. A Share purchase agreement was entered into on December 31, 2023 with Digicom Electronics and the
business combination has been accounted for with effect from January 0'1.,2024.

This acquisition is expected to strengthen the Group's core business and expand its presence across the Americas.
The purchase price is allocated to assets acquired and liabilities assumed based upon determination of fair values at the dates of
acquisition as follows:

Component Acquirees Carrying
Amount

Fair Value
Adjustments

Purchase Price
Allocated

Net Assets 56.82 56.82
Total 56.82 56.82
Goodwill 142.U,
Consideration 199.63

The Purchase consideration includes a deferred consideration of USD 625,000 payable upon the expiration of 18 months from the
March 31, 2024 subject to compliance by the seller with the terms of the Share Purchase Agreement.

,BENGATURU
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Kaynes Technology India Limited
CIN: L291 28KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, un-less otherwise stated)

41 Ratios as per Schedule III Requirements
a) Current Ratio = Current Assets divided by Current Liabilities

Current Assets

Current Liabilities
Ratio

% Change from previousyear
Reason for change more than 25%

Ratio
% Change from previous year

Reason for change more than 25%

c) Debt Service Coverage Ratio = Earnings available for servicing
debt divided by total interest and principal payments

Profit before tax
Less : Preference Dividend
Add: Depreciation
Add:Finance Cost
Adiusted Profit

Interest cost on borrowings
Principal repayments
Total of Interest and Principal repayments
DSCR

% Change from previous year
Reason for change more than 25%

d) Return on Equity Ratio = Profit after Tax divided by Equity

Profit after tax
Standalone Net Profit after tax, for the year attributable to equity
shareholders
Total Equity
Less: Non free reserves
Equity attributable to the owners of the company
Average Shareholder's equity *

Ratio
% Change from previous year

Reason for change more than 25%

As at
March 3L,2025

As at
March 31,,2024

3'1,,376.33

12,124,00

25,159.87

5,025.39

The decrease in ratio is due to increase in short-term borrowings and trade payables, driven by higher business
volumes.

b) Debt Equity Ratio = Total Debt divided by total equity

2.59 5.01

As at
March 31,2025

Total Debt
Total Equify
Less: Non free reserves

Equity attributable to the owners of the company
0.23

1.13.64

The increase in ratio is due to increase in short-term borrowings, driven by higher business volumes.

As at
March 31,2024

6,1.39.36

26,425.89

(1s.31)

26,470.58

2,641.13

24,287.78

(1s.05)

24,272,73

0.LL

March 3L,

As at
2025

As at
March 31,2024

2,753.48

267.78

877.33

1.,606.00

214.41.

535.47

3,898.59 2,355.88

877.33

22.67

535.47

28.45

899.94 553.92

4.33 4.78

3.70

As at
March 31,2025

As at
March 31.,2024

2,099.05

2,099,05

26,425.99

(1s.31)

26A10.s8

1,.66

8.28

1,260.98

1,260.99

24,287.79

(1s.05)

24272.73

*
t--

c)
! FRN;003135S
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Kaynes Technology India Limited
CIN: L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

e) Trade Receivables Turnover Ratio = Credit Sales divided by
Closing Trade Receivables

Revenue from Operations
Average Trade Receivables
Ratio

% Change from previous year
Reason for change more than 25%

f) Trade Payables Turnover Ratio = Credit Purchases divided by
closing trade payables

Credit Purchases
Average Trade payables
Ratio

% Change from previous year
Reason for change more than 25%

g) Inventory Turnover Ratio = Revenue from operations divided by
Closing Inventory

Revenue from Operations
Average Inventory
Ratio

% Change from previous year
Reason for change more than 25%

h) Net Capital Turnover ratio= Sales divided by net working capital

Revenue from Operations
Average working capital
Ratio

% Change from previous year
Reason for change more than 25%

i) Profit Ratio = Profit after tax divided by Revenue from Operations

Profit after tax
Revenue from Operations
Ratio

% change from previous year
Reason for change more than 25%-

As at
March 3'1,,2025

As at
March 31,2024

19,154.43

3,115.67

6.15

12,739.39

1, 73L.98
7.36

As at
March 37,2025

As at
March 31,2024

15,340.93

3,472.35

9,803.77

2,02L.4g

4.42 4.85
(8.e0)

As at
Ntarch 31.,2025

As at
March 31,,2024

1,9,154.43

5,442.43

12,739.39

4,371.28

3.52 2.91

20.76

March 31.

As at
2025

As at
March 31,2024

19,1,54.43

1.9,693.4L

12,739.39

14,232.35

0.97 0.90

8.66

March 31,

As at
,2025

As at
March 31,2024

2,099.05

19,154.43
1,260.99

1.2,739.39

10.96

FflN;003 1 35S
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Kaynes Technology India Limited
CIN: L291" 28KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

i) Return on Capital Employed= Adiusted EBIT / Total Capital
Employed

Profit before tax
Add:Finance Costs
EBIT

Tangible Net worth
Non Current Borrowings
Short Term Borrowings
Total

ROCE
% change from previous year

Reason for change more than 25%-

The increase in ratio is due to increase in Earnings Before Interest and Tax (EBIT).

2,753.48

877.33

L,606.00

535.47

3,530.81" 2,141,47

25,682."t6

84.33

6,055.03

23,71,4.92

1,1.1,.1.6

2,529.97

31,82'1,.52 26,356.05

11.41 8.13

40.43

FBN:0031 3SS
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Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

42 Discloeure required under SecHon 185 (4) of the Companies Act,2013
(i) Included in loans and investments. the particulars of which are disclosed in below as required by Sec 186(4) of the
Companies Act 2013:

sl.
No,

Name of the Borrower Type Rate of
Intere6t

Secured/
Unsecured

Due Date Purpose As at
March 31,

2025

As at
March 31,

2024
1 Kemsys Technologies Private

Limited
Loan 8% Unsecured On

Demand
General business
purpos

19.67 18.51

,' Digicom Electronics h-rc Loan Urrsecured C)n

Dernand
General business
purpos€

4L.50 49.79

3 Kaynes Intemational Design &
Manufacturing Private Limited

Loan 8Y,, Unsecured On
Demand

General business
purpose

327.67 65.L6

4 Kaynes Electronics
Manufacturing Private Limited

Loan 8'/,, Unsecured On
Demand

General business

Purpos€

3,504.92 2,247.97

5 Kaynes Semicon Private
Limited

Loan 8% Unsecured On
Demand

Ceneral business
purpose

7,535.72 223.U

6 Kaynes Circuits India Private
Limitetl

Loan 8y" Unsecured On
Demand

Ceneral business

P urL)oSe

899.84 7.77

7 Kayn-es Mechatronics Private
Limited

Loan 8% Unsecured On
Demand

General business
purpose

604.47 64.69

8 Kaynes International Design &
Manufacturing Private Limited

Corporate
Guarantee

7% Unsecured 31.03.2025 General business

PurPose

180.80 80.40

9 Kaynes Electronics
Manufacturing Private Limited

Corporate
Guarantee

"1'.l" Unsecured 31.03.2025 Ceneral business
purpose

525.00

10 Kaynes Electronics
Manufacturing Private Limited

Corporate
Guarantee

"t% Unsecured 31.03.2025 General business

Purpose

700.00 700.00

L7 Iskraemeco India Private
Limited

Corporate
Guarantee

1.% Unsecured 31.03.2025 General business
purpose

700.00

L2 Kemsys Technologies Private
Limited

Investment 229.00 229.00

13 Kaynes Technology Europe
GmbH

Investment 9.24 9.24

t4 Kaynes International Design &
Manufacturing Private Limited

Investment 1.50 1.50

15 Kayncs Electronics
Manufacturing Private Limited

Investment 0.10 0.10

16 Digicom Elechonics Inc Investrnent 199.63 199.63
T7 Essnkay Electronics LLC Investment 100.18
18 Kaynes Semicon Private

Limited
Investment 2.50 2.50

19 Kaynes Mechatronics Private
Limited

Investment 0.10 0.10

20 Iskraemeco hrdia Private
Limitcd

Investment 429.86

27 Kaynes Holding Pte Ltd Investment 650.77
aa Kaynes Circuits India Private

Limited
Investment 2.50 2.50

FRN:003135S
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Kaynes Technology India Limited
CIN:L29128KA2008PLC045825
Notes to the Standalone Financial Statements
(An amounts are in INR Millions, unless otherwise stated)

43 Other Statutory disclosures

1, Benami Propert5r
The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami propedy.
2. The Skuck off Company details
The Company does not have any transactions with Struck off companies u/s 248 of Companies Act, 2013 or u/s 560 of
Companies act,1956

3. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

4. The Cornpany has not traded or invested in Crypto currencv or Virtual Currency during the financial year.

5(i) The Company has not advanced or loaned or invested funds to anv other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
(a)directly or indirectly lend or invest in other persons or entities identified in anv manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

s(ii) The Company has not received any fund from any person(s) or entity(ies), inclucling foreign entities (Funding Party) with
the understanding (whether recorded in rwiting or otherwise) that the Company sl.rall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parg (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behau of the Ultimate Beneficiaries.

6' The company has neither declared nor paid any interim dividend or final dividend during the year.

7. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961.

8' The company has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read with
Companies (Restriction on number of layers) Rules, 2017.

9. The Company has not been declared as willful defaulter by any bank or financial institution or other lender

10. The comPany does not have any transactions that are not recorded in books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act 1961.

11. During the year, the Company made a political conhibution of Rs. I10.00 Millions (2024 : Rs. Nil) in accordance with the
provisions of Section 182 of the Companies Act, 2013.

12. The Company uses an accounting software for milrtaining its books of account which has a feature of recorcling audit trail
(edit log) facility and the same hm operated throughout the year for all relevant transactions recorclecl in the accounting
software. There is no instance of audit trail feature being tampered with was noted in respect of the accounting software

Presently, the log has been activated at the application and the access to the clatabase continues to be restricted to limited set
of users who necessarily require this access for maintenance and aclministration of the database.

For the financial year ended March 31, 2025, lhe Company's accounting software has an auclit hail functionality. This feature
remained operational throughout the year, capturing a chronological record of all relevant transactions processed within the
software. The audit trail has not been tampered with during the year. The auclit trail logs have been preserrred as per the
statutory requirements for record retention.

q RAOx\q* BTIVGATURU
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Kaynes Technology India Limited
CIN:L291 28KA2008pLC04S825
Notes to the Standalone Financial Statements
(AII amounts are in INR Millions, unless otherwise stated)

44 social

For the period For year

Amount required to spent by the comPany the year
Amount of expenditure incurred.
Shortfall at the end of the year
Total of previous years shortfall.

23.35

As at

-12.70

"t2.87

As at

45

The company's CSR Activities primarily involve in the promotion of education, healthcare, art and cultural promotiory animalwelfare' rural developement, natural calamities relief and skill developement for underprivileged people.

Disclosure as required under Micro, small and Medium Enterprises Development Act,2005 (the Act):

Particulars

Principal amount due to micro & small
March 2025 March 3'1.,2024enterprises

22.37 48.05Interest due on above

45 Previous year figures have been

As per our report of even date
For K.P. Rao & Co

Accountants

Mohan R Lavi
Partner
Membership No.029340

Place: Mysuru
Date: May tS,2O2S

Note: The above information and that given in
determined on the basis of information aiailable

Interest paid during the period beyond the appointed day
Amount of interest due and payabre for the period of delay in making payment
without adding the interest specified under ihe Act.
Amount of interest accrued and 

lemairung unpaid at the end of the period
Amount of further interest rernaining duelndpayabre even ir, tn" ,irc""eair,g
years, until such date when the interest duer as abovu are actuaily paid to smail
:nte]fri:es for the purpose of disallowance as a deductible 

"*p"r,ait .u r.,a",
Sec.23 of the Act

\1te.te(o) 'Trade payabres' regarding Mi*o and sma, Enterprises has beenwith the company and has been ielied ipon by the auditors.

regrouped/ re-classified

35S

(DIN:02053167)

Place: Mysuru
Date: May 1,5,2025

wherever necessary,

Kunhikannan
Director

Officer

M^^fJ-

A- 
-1.!'Ar,u; fvf.frL"

Company Secretaw
Membership No. 462542

For and on behalf of the Board of Directors of
Kaynes Technology India Limited

P Sampath
l4/hole Time Director & Chief Financial Officer(DIN:080da358)
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